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NMOHATTA “BIONON4HI AKTUBWU”:
NMOPIBHAHHA MN(C)BO 30 “BIOJNIOIN4HI AKTUBU” TA
MC®3 41 “CINIbCbKE rOCINOAAPCTBO”

HocnidxeHo noHsmms “6ionoziyHi akmusu” y MiXHapOOHiU rpakmuui ma
3arporioHO8aHo U020 8U3Ha4YeHHs1 01151 nidnpuemcms YkpaiHu

Tepmin “GionoriyHmin aktme” B YKpaiHi Oyno BBedeHo Yy nuctonagi 2005 p.
3 pospobkoo npoekty [1(C)BO 30 “bBionoriyHi aktmen”. [o UbOrO B NPaAKTUL
Oyxrantepcbkoro obniky npo 6ionoriyHi akTMBM B3arani He 3ragyBarnocs; BiOCYTHE uUe
NOHATTS i B CTOBHUKAX.

MeTol0 pocnigKeHHA € BU3HA4YeHHsA MOHATTA “OionoriyHMM akTMB” Ta iX cknag,
a Takox nopiBHAHHA [1(C)BO 30 “bBionoriyHi aktmen” Ta MC®3 41 “Cinbcbke
rocrnogapcTseo’.

MuTtaHHa o6niky 6GionoriMHMX akTMBiB, a, OTXe, | BU3HAYEHHS MOHATb,
pocnigpkysann  M.A. Oem’sHeHko, B.M. Xyk, JI.LK. Cyk, [MJI. Cyk Ta iHWi BYeHi.
Ane nNUTaHHA WoAo BU3HAYEHHS MOHATTS Ta cknagy 6ionoriYyHMX akTUBIB Ha CbOrogHi
3anNnWAETbCA HEBUPILLEHMM.

OCHOBHMMM  HOPMaTMBHUMM  akTamu, WO BM3HaYyalTb MNOPSOOK  06niky
HaOXomMKeHHA i BUBYTTS BionoriyHnx aktmeiB pocnmHHuuTea, € M(C)BO 30 “BionorivHi
aktusn” Ta MC®3 41 “Cinbcbke rocnogapcTtseo’.

3a T(C)bO 30 6GionoriyHn akTMB — TBapuMHa abo pocnuHa, fKka B MPOUECi
GionoriyHMx nepeTBOpeHb 34aTHa gaBaTu CinbCbKOrocnogapcbKy MpoAykKuilo Ta/abo
aopatkoBi BIONOriYHI akTUBK, a TaKoX MPUHOCUTU B iHLWIMI CNoci® eKOHOMIYHI Burog, [4].
Y MC®3 41 [2] i B OOBigHMKY MO PO3’ACHEHHIO OAHOro crtaHgapTy GionoriyHui akTue
BU3HAYEHWI SIK XXMBa TBapWHa i pocnmHa.

HaBiTb Ha MiXXHapoaHOMY piBHi, HEMae €AUHOT OYMKWU WOAO BU3HAYEHHSI MOHATTA
‘6ionoriyHMn  akTMB”, a TakoxX Yy nonoxeHHax MC®3 41 Hemae po3’siCHEHb 3
HaCTYMHUX NUTaHb:

— Y/ HaneXxuTb akTUB NigNPUEMCTBY, UM € BiH €5leMEHTOM MOro BMACHOCTI;

— yn Byae akTUB BUKOPUCTAHWUIA B rOCNO4APChKiN OisinbHOCTI;

—4n yneBHEHe NiONPUEMCTBO B OTPUMAHHI EKOHOMIYHOI BUrogu npu KMOro
BMKOpUCTaHHI [2, c. 2110].

PeTenbHun aHanis gaHoro NnnTaHHS 4O3BONSIE BCTAHOBUTU, LLO:

—3a MC®3 41 Bu3sHadeHHs OGionoriyHoro aktmey cdopmynboBaHo 6e3
B3aEMO3B’AI3KY 3 BM3HAYEHHAM akTuUBY B3arani, To6TO irHOPYyeTbCA MPUMHUMM MNPOSABY
npuvBaTHOro 3arasnom B Mi3HaHHI MaTepir;

— BIQCYTHIi XxapaktepHi pucu (ocobnmBoCTi), BNacTUBi akTMBY B3arani;

— He BpaxoBaHWM NPUYUHHO-HACNIAKOBUIN 3B’A30K — pe3ynbTaToM, SKUX MUHYIIUX
npouecis (Noain) € akTus;

—3a [N(C)BO 30 GionoriyHMN akTUB NPeACcTaBNAETbCA SK pe3ynbTaT OTPMMAaHHS
nignPUEMCTBOM Yy ManbyTHbOMY €KOHOMIYHUX BUrO, MOB’A3aHMX 3 IX BUKOPUCTAHHSM, Ta
X BapTiCTb MOXe ByTM JOCTOBIPHO BM3HA4YeHa.

Ha Haw nornsag, wo6 npasBuribHO BUPIWKTKX JaHy npobrnemy, notpibHo 6patu Ao
yBarn BU3Ha4YeHHS akTMBY B3ararsi i npouecu, LWo NOpoaAXyHTb BionoriYHMiA akTmB.

3rigHO 3 BM3HayeHHAMK, HaBegeHummn y T[1(C)BO 30 “BionoriyHi akTnBK”,
GionoriyHmn aktne — Le “aBuLle XuTTa”, TO6TO MBI TBAapMHM abo pocnnHW, AKi 3gaTHI 4o
GionorivyHoi TpaHcdhopmalii. BoHn MoxyTb 3abe3nevyBaTu: NpoLec BUPOOHULTBA HOBUX
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HEeXMBUX MNPOAYKTIB, HaMpuKnag, KOPOBW AaloTb MOSIOKO;MPOLEC BiATBOPEHHS HOBUX
XWBMX TBapWH, Hanpuknag, KOPOBW HapOLXKYKTb Tenat. 3 NAMHOM 4Yacy 6ionoriyHi
aKTUBM MOXYTb MORiNLyBaTU CBOI SKOCTI (BigbyBaeTbCA PIiCT POCAUH, TeNAT Towo), abo
X noripwysaTu (NNOAOBMIW caf cTapie i BTpadae NpoayKTUBHICTb, TenATa 3MEHLYTb
CBOIO Bary ToLLO).

Y T(C)BO 1 “BaranbHi BMMOrn Ao iHaHCOBOI 3BITHOCTI” MICTUTLCS HACTYMNHe
BU3HAYEHHSA: aKTUBN — PECYPCU, KOHTPOSbOBaHI NigNPUEMCTBOM B pe3ynbTaTi MUHYINX
noain, BAKOPUCTaHHS SKMX, SK OYIKYETbCS, Npu3Bede 40 OTPUMaHHSA eKOHOMIYHUX BUrig Y
ManbyTHsLoMYy [3] .

Hocnigxytoun ¢opmyntoBaHHA BM3HAYEHHSA aKTMBIB Ha OCHOBI MpuUTaMaHHUX M
Bnactmeocten, M. MeTbioc i M. lNepepa BigsHa4valoTb, WO psg aBTOPIB po3rnagae akTmB SK:

— pxkepeno manbyTHiX goxonis;

— Byab-aKkui ManbyTHIn goxia,;

— CYKYMHICTb NpMBYTKOBOro noTeHuiany;

— ByOb-AKMA €KOHOMIYHUIA pecypc, 34aTHUA NPUHOCUTU OO0Xi4 rocrnogaproo4oMy
cy0b’eKTOBI;

— BiporigHi ManbyTHi eKOHOMIYHI BUroaw;

— BUMIpHI BiporigHi ManbyTHi eKOHOMIYHI BUroau;

— MamnbyTHi ekoHOMIYHI BUroam [1, c. 264].

TpakTyBaHHA aKkTMBIB $SK MaWbyTHi €eKOHOMiYHi BMrogn, Ha Haw nornsag,
HenpaswnbHe, TOMY LUO:

— “aKTMB” OTOTOXHIOETbCA 3 MOHATTAM “OoXia”, Xoda i nignara€ BU3HAHHIO B
ManbyTHLOMY;

— aKTMB Chnig po3rnsagaty sk nepBuHHE, a pesynbTaTu Bigd MO0 BUKOPUCTAHHS
(ekoHOMIYHI BUrogn abo ManbyTHi goxoau) — K BTOPWUHHE. AKTMB, Ha Hall Mornsg,
€ HOCiEM MOTEHLiNHNX O0X0AiB, ane He caMMMN A0X04aMMU;

—y aKkTmBiB i goxofie abCconoTHO Pi3Hi MOMEHTM BU3HAHHSA, SKi He 36iraloTbCcs B
yaci i He BiANOBIgAOTbL BUMOramMm NpUHLUMNIB BignoBigHOCTI i nepiognyHoCTi; Ginblue Toro,
SKWO BapTICTb aKTUBIB MPU3HAETbCA Y MOMEHT BKMOYEHHS X OO CKrnagy MalHa
nignpuemMmcTea, TO OdiKyBaHi goxoau OyadyTb BW3HaHI y BiANOBIAHIM (3anpauboBaHin)
YacTui B KOXEH 3BiTHUA nepiod BNPOOOBX BCbOro TEPMIHY IX BUKOPUCTAHHS Ha OCHOBI
NpUHUUnNY oba4yHocTi;

— Y aKTUBIB i NOTEHUiMHMX JOX04iB Pi3Hi aDCONIOTHI BEMNYMHU Y MOMEHT BU3HAHHS.
AKTMBM BUMIPIOIOTBCA 3a NEPBUHHOK (iCTOPMYHOK) BapTicTiO, a Jgoxoanm — 3a
cnpaBeanuBO PUHKOBOKD BApTICTIO 3a BUPAXYBaHHAM TOProBMX 3HUXKOK i 3HMXKEHb LiiHWN,
i Te, TiNbKM y pO3Mipi 3anpaLboBaHNX B 3BITHOMY nepiogi.

Hanbinblw npaBunbHUM, Ha Hall NOMNsg, € TBEPOKEHHS MPO Te, WO aKTMB — Le
mkepeno mManbyTHix goxogis i Oyab-SKMN E€KOHOMIYHUIA pecypc, 34aTHUM MPUHOCUTU
poxia. [lMpoTe UbOro BM3HAYEeHHA He Mae abConTHOrO XapakTepy, OCKINIbKU He
BIJHOCUTLCA [0 BCiX aKkTMBIiB, SAKi (POPMYIOTb CYKYMHICTb MavHOBUX €fneMeHTIB
nignpuemcrea. BoHO xapakTtepusye nuwie Ti akTuBM, siki NpsAMo abo onocepeakoBaHO
OepyTb YyyacTb B 34IACHEHHI Woro fisanbHocTi. OTXe, pPO3rnsHYTi BMU3HAYEHHSA
chopmynboBaHi 3 nornsay YvHHuka BupobHuuTtea [1, c. 10]. Cnig Bu3HaTh, WO He BCi
aKkTuBm € pecypcamu. Hanpuknag, HesasepweHe BUpobHMUTBO, AebiTopchka
3aboproBaHicTb i BUTpaTM ManbyTHiX nepiodiB He BUKOHYIOTb (PYHKLii pecypcis.

B ocHoBy Bu3Ha4deHHs GionoriuHoro aktney no MC®3 41 “Cinbcbke rocnogapcrso”
i M(C)BO 30 “bionorivHi akTMBN” HE CTABUTBLCA MOHATTA “aKTUB”, WO PO3rnsgaeTbCs K
3aranibHa CyKYMHICTb €eneMeHTiB ManHa, WO BKMYalTb 6e3niy ogHopigHuX rpyn
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aKTuBiB, 30Kpema 6GionoriyHmx. HAKWo BU3HA4YeHHs “OionoriyHmi  aktme” OGyno 6
chopMynbOBaHO Ha OCHOBI BU3HAYeHHs akTMBY B3arani, SK YacTKOBUWA MposiB
3aranbHoro, To cnoyaTky cnig 6yno 6 cdopmynioBaT BU3HAYEHHS] akTMBY B3ararni, ske
Ha Hawy AyMKY, MOXHa COpMYyrioBaTW TakK: akTMB — Le MaWHOBUA eneMeHT, SK
pesynbTaT MUHYNUX rocnodapcbkux pakTiB i/abo noAin, Wo NposiBMSETbCSA B MEBHIN
dopmi,  iOEHTUMIKYETLCH,  KOHTPONbOBAHWMA  MIONPUEMCTBOM,  BiOYyXXyBaHUM i
BMMIptOBaHMI Y BapTiCHOMY BUpa3i.

TyT 3aranbHMMKM XapakTepucTukamyn [Aris BCiX akTMBIB € iOeHTUIKOBaHICTb,
KOHTPONbOBaHICTb 3 6OKy nignpuMeMcTBa i BUMIPHICTbL B [POLIOBOMY BUPaXEHHI.
BionoriyHi akTMBM MOXHa TakOX po3rnNagaTv K pesynbTtaT MUHYNUX rocnogapCbKux
dakTiB. NMpoTe 3a CBOIM 3MICTOM i MOXOMKEHHAM Ui rocnogapchbki hakTh BigpisHATLCA
Bi, rocrnogapcbkmx akTiB — pAin, BNacTUBMX HemaTtepianbHUM, MaTepianbHUM i
hiHaHCOBMM akTMBaM.

Y CinbCbKOMY roCnoAapcTBi XWMBI OpraHiaMy CTBOPIOIOTLCA NULIEe B pesynbTari
30iNCHEHHs rocnodapcbknx gakTiB. Taknmmn dpaktamu € Bionorivni npouecu. Lli npouecu
€ OCHOBHOK XapaKTepucTukow 6GionorivHMx aktueiB. bionoriyHnn npouec cnig
po3rnagaTh SK KinbKicHi | SKiCHI 3MiHK (TpaHcdopmalii) BionoriyHnx akTueiB. B pesynbTtaTi
OAHi BioNOriyYHi akTUBM BIOPI3HATLCA Bif IHWKWX SIK 0OAATKOBI: MPUPICT XMBOI Macu
TBapWH, PO3MHOXEHHS Yepes HaCiHHSA, Yepes ikpy (puba), anua (nTuua) i Tak gani.

BionoriyHi akTmBM He MOXYTb OyTW CTBOpPEHi B pesynbTaTi MUHYNUX MNoAdin, nig
BMIMBOM MOAIM BOHW TiNbKM MHYTb. AZXKe MNOAis — He3BM4YarHe, Hag3BuYanHe sBuLLe,
sike He MOXe CTBoproBaTh BionoriyHMin akTuB.

BionoriyHi akTMBM MOXHa po3rnsgatM SIK pecypcu, SKi reHepylTb ManbyTHI
€KOHOMIYHI BUrogu, Hanpuknag, npu npogaxi Nnpoaykuii abo goaaTkoBMX akTUBIB. Takum
YMHOM, Ha Hally AYMKY, MOXNUBI ABa nigxoan Ao popMyritoBaHHA BU3HAYEHHS NMOHATTA
“bBionorivyHn akTnB”™: cUCTEMHUI (PINOCOMCLKNI), HECUCTEMHUIA (BUOOBUI).

3rigHO 3 nepwuM nigxogoMm HeobxigHe noHATTS “bionoriyHun  aktue”, ske
Bigobpaxano 6 xapakTepHi 0coGnMBOCTI aKTMBY SIK YAHHUKA BMPOOHULTBA (pecypcy).
Lle o3Havae, L0 BNacTMBOCTI, 3aranbHi Ansl BCiX aKTUBIB, HE MOBMHHI MOBTOPHOBATUCS Y
BM3HAYeHHI aKTMBY SIK YMHHUKA BUPOOHMUTBA. Y CBOIO Yepry xapakTepHi pucu, BracTuBi
aKTMBYy $IK YMHHUKY BMPOOHMUTBA, HE TMOBWHHI MNOBTOPKOBATUCA Y BWU3HAYEHHI
GionoriyHoro aktmey. Takvi nigxig NpUNyckae HasABHICTb  ULiMiCHOI, HayKoBO
0BrpyHTOBaHOI cMCTEMU BU3HAYeHb akTUBIB. Ane, Ha Xanb, JOBOAUTLCA KOHCTaTyBaTu
TOW (pakT, WO noaibHol cucTtemMnm nokM Hemae. Baxaemo, WO BoHa Mae 6yTtu
nobygoBaHa Ha OCHOBI YITKOro JOTPUMAaHHS Takux AianekTuyHux npuiromis (cnocobis)
ni3HaHHA MaTepil, AK NPUYNHHO-HACMIOKOBI 3B’A3KM | MPOSABM YaCTKOBOIO Y 3arasibHOMY.

Mpn uboMy, 3aBOaHHAM € (POPMYIIOBaHHS BU3HAYEeHHA akTuBy B3arani. [daHy
CUCTEMY BW3HA4YeHb aKTUBIB 3 BracTMBUMM iM XapakKTEPHUMW BNaCTUBOCTAMU MOXHA
npeacTaBuMTU TakMM YMHOM (Tabn. 1).

Tabnuuys 1.* CucmemHul nioxi0 0o 8U3HaYEeHHS Pi3HUX OOHOPIOHUX epyn akmusig

Busnaderir XapakmepHi ocobniugocmi
akmusy
1 2
— pesynbTaT MUHYNUX rocnogapcbkux akTis;
MainHoBui — iQeHTUdIKOBaHICTB;
eneMeHT (aKTUB  |— KOHTPOIbOBaHICTb MiANPUEMCTBOM;
B3arani) — BUMIPHICTb B rpOLLOBOMY BUPaXKEHHI;
— AOCTOBIPHICTb BU3HAY€HHS BAPTOCTI.
dakTop — aKTuB, LLO PO3rnagaeTbes K pecypc;
BUPOBHMLTBA  [— BMSB B NEBHIN hOpMi (FPOLLIOBOID, HE FPOLLIOBOID);
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(pecypc) — LLIO reHepye EKOHOMIYHI BUroaw;
— BigYyXXyBaHa;
— pesynbTaT  MWHYNUX TOCNOOAPCbKMX  YMHHWUKIB i/abo  BionoridyHmx
npoLiecis;

— AOCTOBIPHICTb OTPUMaHHSA €KOHOMIYHI BUrof;

— MOXe OyTW BUKOPUCTaHWI B rOCMOAaPCHKiN JianbHOCTI nignpuemctea abo
nepegaHvi iHWnM cyb’ekTam B opeHay.

— aKTUB y BMINSAi TBapnHU abo poCInHM;

— CTBOPEHUA B pe3ynbTaTi MWHYNMX BionoriyHMx npoueciB  (3MiH,
TpaHcdopmaLin);

— OTPUMaHHA  EeKOHOMIYHMX BUrogq Yy opMi  CinbCbkorocnogapcbkol
npoaykuii, agodaTkoBux OGionoriyHWx akTueiB i/abo HagaHHs nocnyr,
rPOLLOBMX KOLUTIB, iHLUMX aKTUBIB,;

— NigNPUEMCTBO 34iNCHIOE yrpaBniHHs GionoriYyHMM akTMBOM abo NpoLecomM
noro 6ionoriYHMX NepeTBOPEHb Ta KOHTPOITb 38 NOr0 BUKOPUCTAHHSAM.

* Mxepeno: [1, ¢ 225]

BionoriyHnn aktmB

OcobnuBicTio, Bnactueoto 6ionoriyHMM akTMBaMm, € Te, L0 BOHU € XUBUMMU
opraHiamamu (TBapuHU i pPOCNWHM), WO MaTtepiani3yloTbCa B neBHiM opmi. OCHOBHe
NPU3HayYeHHs akTUBY — reHepyBaTW €KOHOMIYHI BUroau, € 3arafibHUM Ans BCiX aKTUBIB,
LLIO pO3rMAZaTLCH K YUHHUK BUPOOHMLTBA (EKOHOMIYHOIO pecypcy).

Akwo BMMOry “OTpUMaHHA €KOHOMIYHUX BUrod” BKITOYUTWU TiNbkM OO CKnagy
BM3HAYEeHHS aKTuBIiB, WO po3rnagalnTbCa SK dakTtopu BUpobHUUTBa (pecypc), TO
KpUTEpPIiEM BU3HaAHHA OOBrOCTPOKOBUX akTuBIiB Byae Te, WO BapTiCTb akTUBY MOXe OyTu
BM3Ha4eHa 3 BEMNUKOI0 MIpOI0 AOCTOBIPHOCTI.

3 ypaxyBaHHAM BWKNaAEHOro BU3HAYEHHS aKTMBY $IK YMHHMKA BUMPOOHUUTBA
MOXHa ccpopMynoBaTh Tak: akTMB (pecypc) nesHoI oopMu (rPOLLIOBOT, HErPOLLOBOI), LLO
BUHWK Yy pe3ynbTaTi MUHYNMX rocrnogapcbkux paktie i/abo GionorivHMX npouecis,
reHepye eKOHOMIYHI BUrogn, SSikun moxxe 6yTn BUKOPUCTaHWUI B rocnodapChbKiv AisinbHOCTI,
BigYy>XeHunn abo nepedaHum iHWKNM ocobam 3 MeTO OTPUMAHHS BKa3aHUX BMrog,.

BiamiTMmMO, WO B LbOMY BM3HAYEHHi NOHATTA akTUBY SIK pe3ynbTaT MUHYIOI noaii
BUKITtoYeHo. NoAis HaMmu po3rnagaeTbes K HaasBuyarHe suve. JIoriyHo 3anuwnTn y
ckrnagi [OaHoro BU3HAYeHHs BMpa3 “CTBOPEHHS akTuMBiB B pesynbTaTi MUHYMMX
rocnogapcbkmx abo 6GionorivHMX MpoUeciB”, OCKiNIbKM Hacnpasdi ofHi  akTtusm
(HebionorivHi) CcTBOPHOOTLCA B pe3ynbTaTti rocnogapcbkux daktie — Aia,  iHwWwi
(6ionorivHi) — BHacnigok 6ioforiYHUX 3MiH.

MNepexoasyn Big nonepefHLOro BU3HAYEHHS akTUBY, SIK pakTopy BUPOBHMUTBA
(pecypcy), 0O noganbLOro BM3HAYEHHA  GionoriYyHMX  akTuBIB, 3anuaeTbCA
nepepaxyBaTu XapakTepHi Ans HUX pucu. Y LUbOMY CEHCi SIK OCHOBa BW3HAYEeHHSI
GionoriYyHMx akTUBIB Cnig po3rnsgaty He pecypc — 3aranbHUW NS BCIX aKTUBIB K
dakTopiB  BMpOOHMUTBA, a >KMBMWA opraHiam (TBapuHa abo pocnuHa). Tomy
rocrnogapcbkmi hakT — fis aK NnpuyMHa NOXOLKEHHA HacniaKy HeBioNnoriYHMX akTuBiB Y
BW3HA4YeHHi BionoriyHnx akTuBeiB HEOOXiAHO BUKMHOYNTW.

OTpMMaHHA €EeKOHOMIYHMX BWUroA4 — XapakTepHa ocobnuBiCTb, BriacTMBa BCIM
aKkTMBaMm, WO po3rnsgalnTbes K dpakTop BMPOOHWUTBA, y TOMY 4uchi i BGionoriyHmm.
MpoTe, Wo6 nigkpecnuTn popmMy EKOHOMIYHMX BUroA, BriacTuBmx GionoriyHMM aktusam,
BiAMiHHY Big (popmMu BKasaHMX BUrog Ans HebIoMNoriYHMX akTMBIB, OOUINbHO OaHy
XapakTePUCTUKY BKIIOYUTU B AAHE BU3HAYEHHS.

3 ypaxyBaHHAM BUKNageHoro, Ha Haw nornsg, 6ionoriyHnin akTme €: akTmB Yy opmi
TBapuHM abo poCrnHW, CTBOPEHOT B pe3ynbTaTi MUMHYNMX BioNoriYyHMX NpoLEeciB, Big SKMX
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MOXHa OTpMMaTU EKOHOMIYHI BUrogM Yy BUrMS4i CiflbCbKOrocnogapcbkol npoaykuii,
aopaTtkoBmx BIONOriYHNX akTUBIB, HagAHUX MNOCNYT, FPOLLOBMX KOLITIB abo iHLWMX aKTUBIB.

AKTMB y chOpMYrbOBaHOMY BU3HAYEHHI:

— 03Ha4Ya€e eKOHOMIYHUI pecypc (K hakTop BUPOOHMUTBRA);

— reHepye eKOHOMIYHI BUroau;

— MOXe OyTM BMKOpPUCTaHWA B rocnogapctsi abo nepefjaHuUn y BUKOPUCTaHHA
iHWKXM nignpuemcTBam (Hanpuknag, B opeHay);

— Moxe ByTn Big4yxeHu (06MiHEHUI, NPOAaHWI, IHBECTOBaHUIN B PaxyHOK BHECKIB
B CTaTYTHMWI Kanitan iHWoro nignpuemcTsa, nepegaHnin 6esonnaTtHo i Tak gani).

Lli xapakTepHi 0cobnmBOCTi MICTATECA B NOHATTI “AKTUB 5K dpakTop BUpobHMUTBA” i
He MignaraTb NOBTOPEHHIO Y BU3HAYeHHI 6ioforiYHOro aktmey.

Opyrvin  nigxig (HeCcMCTeMHUIW) BUMAarae BKMOYEHHS Y BU3HAYEHHS MNOHATTA
“‘bionoriyHnn akTMB” BCIX XapakTepHUX OCOOnMBOCTEN aKTUBY B3arani W akTMBy $K
YMHHMKA BMPOOHMUTBA:

— Mpo Ky TBapuHy abo pocnunHy nge MoBa;

— YN KOHTPOSNIOETLCA AaHa XuMBa TBapuHa abo pocrnvHa nianpueMCcTBOM;

— 4K € TBapMHa abo pocnnHa ManHOBUM enemMeHTOM nNignpuemMcTBa.

o6 npaBunbHO BUPILLMTU JaHe NUTaHHA y pasi hiHaHCOBOI OpeHAM, OOUiNbHO
KepyBaTUCA NpuvHUMNOM “fipiopuTeT 3micTy Haa dopmoto”. Binbw Toro, Ha Haw nornsa,
uen NpuHUMN y pasi nepeaadi aktuey iHLLOMY NiANPUEMCTBY, BU3HAYaE:

— HasiBHICTb KOHTPOMO Haj HUM 3 BOKy BracHuKa;

— dKe BigHOLWIEHHs TBapuMHM abo pocnnHM 0O rocnodapchkol OisnbHOCTI (Mpouecy
BMpOOHMLTBA) NignpuemMmcTaa.

Akwo TBapuHa abo pocnvHa He KOHTPOSNbOBaHa, Lie 03Ha4ae, LWo BOHA HPUANYHO
He ©Oepe y4acTb y BUPOBHWYIA AiANbHOCTI NANPUEMCTBA, HE CrNpUSE OTPUMAHHIO
CinbCcbKorocnogapcbkoi npoaykuii, gogatkoBmx 6ionoriyHMX akTuMBiB | He Hapae
nocnyr, oTxe, He NPUHOCUTL eKOHOMIYHOI BUroau. Tomy TBapuHa (pocnunHa) NOBUHHA
OpaTtn yyacTb y BUPOBHMYIN AisSNbHOCTI NiANPUEMCTBA | BUKOHYBATK OYHKLIiO pecypcy —
4Yn igeHTudikoBaHo Moro, a y pasi notpebu BigyyXeHo: igeHTUdiKauis akTuBiB
CTBOPIOE NepeaymMoBU Ons 1i OLIHKW, @ HAWroMoBHile — ANA BM3HAHHSA 9K OKPEMOro
ManHOBOIO efeMeHTy.

LUle oguH Baxnueuin momeHT y MC®3 41 “Cinbebke rocnogapctso” i IM(C)BO 30
“BionoriyHi akTMBK”, WO B pe3yrnbTaTi CiflbCbKOrocnogapchkol AisinbHOCTI, 3aCHOBAHOT Ha
3MiHax 6ionoriYHMxX akTMBIB, OTPUMMYKOTb CiNlbCbKOrOoCNOA4ApCbKy MNpoaykuito abo
poaaTtkosi GionorivHi aktmeu. [ocnigxytoun 3MicT onepauii i oopMy OTPUMYBaHUX
pesynbTaTiB Big BWKOPUCTAHHSA OIONOrYHMX akTMBIB, MPUXOOMMO OO BUCHOBKY, LLUO
BNacHWK TBapuH abo poOCnMH He 3aBXOU MOXe OTPUMYBATW CiflbCbKOroCnoaapCbKy
npodykuito abo pgopatkosi 6ionoriyHi  aktueu. Hanpuknag, y pasi  nepegadi
eKkcnnyaTauiMHUX akTUBIB Y BMKOPUCTAHHSA (OpeHay) iHWwWuMM ocobam ix BriacHUK 3rigHo
NPUHUMNY NepeBaxaHHA 3MICTy Haz IpUAMYHOK (POPMOIKD MOXe OTpUMaTh €KOHOMIYHI
BUroam y doopmi rpooBmx KowwTiB abo iHwmnx aktusiB. A Takox y MC®3 41 “Cinbcbke
rocnogapcTBo” CinbCcbKorocnogapcbka AiANbHICTb BU3HaYeHa $K KepoBaHa 3MiHa
GionoriYHMX akTMBIB B CiflbCbKOrocnofapcbky npoaykuito abo goaatkosi 6ionoridHi
akTMBM B UiNaAX npogaxy [2, ¢. 2103]. 3 ubOro BM3HAYEHHS BUTIKAE: AKWO AiSNbHICTDb,
3[iCHIOBaHa Ha OCHOBI BiONOriYHMX aKkTUBIB, TO KEPOBaHi i He kepoBaHi cami 6ioNorivHi
aKTMBU. A FKLIO BOHM KepoBaHi, TO OQHO3HAYHO BOHM KOHTPOSIbOBaHI MigNPUEMCTBOM,
oTXe, € Noro MmanHoBumu enemeHTamun. Y MC®3 41 (§ 11) KOHTpoOrb po3rnagaeTbecsa K
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3aKOHHE PO3MNOPSAMKEHHA TBapuvHamMu: X TaBpyBaHHs, BigMITKA nNpyv  NOKymnui,
HapoKeHHi, BiAbupaHHi Big mMaTok. Ha Hawy AymKy, TaBpyBaHHS i BigMiTKa TBapuH
nNpu3HayeHi Ans iHWOro KOHTPOSIO — 3a iX BUKOPUCTaHHAM i Ans obniky.

Y3aranbHio4YM BUKNaAeHe, BM3HA4YeHHs OIionoriyHMX akTuBIiB 3a HECUCTEMHUM
nigxoAoM MOXHa copmyrnoBaTW Tak: BIONOrivHI akTMBM — Le TBapWHW | POCIIUHU SK
pe3ynbTaTtM MUHYNMX OGionoriYHMX MNpoueciB, WO KOHTPONbOBaHi M iAeHTUIKYIOTLCA
nignpueMCTBOM, £Ki MOXYTb ©OyTM BUKOpPUCTaHi B WOro AisfbHOCTI, nepegaHi y
BMKOPUCTaHHA iHWKUM abo BigvyXyBaHi Ana  OTPUMAHHA  EKOHOMIYHUX  BUroA
(cinbCbkorocnogapcbkoi NPOAYKLii, AoAAaTKOBMX BiOMNOrYHUX akTUBIB, NOCHYT, rPOLLIOBUX
kowTiB abo iHLWKNX aKTUBIB), @ iX BapTiCTb MOXe ByTn OCTOBIPHO BU3HAYeHa.

BiamitTumo, wWwo cdopmMynboBaHe HaMu BU3HaAYeHHSA Bigobpaxae xapakTepHi
ocobnunBoCTi, BNacTMBi akTMBam B3ararni, aktuBam, WO po3rnsagalnTbCsa K dakTop
BMpOoBHMLUTBa (pecypc), i BionoriyHMM akTnBaMm. BBaxaemo, WO Le BU3HAYeHHS Mae
npaBo Ha iCHyBaHHA Tak camo, K i nepLue. Y OCHOBY ApPYroro BU3HAYeHHs1 NOKnageHun
KOHKpeTHUM BuA (popma) MamHOBUX enemeHTiB nignpuemcTBa. Takum YMHOM, MO
Apyromy nigxony BM3Ha4YeHHA Byab-gKOT OQHOPIAHOT Fpyny akTUBIB BUMarae noBTOPEHHS
BNaCTUBOCTEMN, XapaKTePUCTUK, 3aranbHUX Ang iHWux rpyn aktueiB. NpoTe nepesara
HanexwnTb BU3HA4YEeHHIO NO cuctemHomy (dpinocodcbkomy) nigxoay.
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