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OBJIIKOBA NOMNMITUKA NIANPUEMCTBA AK IHCTPYMEHT
OPTAHI3ALYI | BEQEHHA BYXITANTEPCbKOIO OBNIKY OMNEPALIN 3
®IHAHCOBUMU IHBECTULIAMMU

O6rpyHmoeaHo enemeHmu 0bs1ikogoi nonimuku wo0o onepaduil 3 chiHaHcosUMU
iHeecmuuyisiMu 8 YyacmuHi ii ckrnadosux

KnrouoBi cnoBa: iHeecmop,biHaHcosi iHeecmuuii, 0briikoga nosnimuka

MocTtaHoBka npobnemu. B cydacHux ymoBax rocnogaptoBaHHA egeKTUBHICTb
NPUAHATUX PillEHb 3HAYHOK MIPOKD 3aNeXWUTb Bif HagaHHSA CBOEYACHOI, JOCTOBIPHOI Ta
NOBHOI iHCpopmaLlii, O BM3HAYaeTbCs OOMIKOBOK MOMITMKOK nignpuemcTBa. HanexHa
opraHi3auis 6yxrantepcbkoro obsiky 3a 6yab-akum 06’eKTOM, 30Kpema i 3a hiHaHCOBUMM
iHBECTULiAMKN, BUMarae o6rpyHTYBaHHA psdy NUTaHb, SKi HEOOXIOHO pernameHTyBaTw.
BuHnkae notpeba B po3pobui 06nikoBOi MNOMITMKK, MPUYOMY HE MNPOCTO KOMitoHuM
nonoxexHs iHcTpykuin ta M(C)BO, a, obupatoum Havkpalli BapiaHTU Ta €KOHOMIYHO
o6r'pyHTOBYIO4M iX BMOip. Came Taka obnikoBa noniTuka 403BOMUTb OTPMMAaTU HEOOXIAHY
iHdbopMaLito BignoBigHO 40 NOTPeD cMCTEMM YNpaBIliHHA.

O6r'pyHTYyBaHHSI eneMeHTiB 06MiKoBOI MNONITUKM B YacTMHI onepauin 3 diHaHCOBMMM
iHBECTUUISAMM 3yMOBMNeHa HeobXxigHicTio 3abe3neyeHHs ynpaBfiHCbKOrO nepcoHany
NOBHOK, ONEpaTUBHOIO Ta AOCTOBIPHO iHGOpPMaLied Ans ynpasfiHHA iIHBECTULINHOK
DiSNbHICTIO NignpuemcTaa.

AHani3 octaHHiX gocnigxeHb Ta nyo6nikadin. [ocnigXeHHs1 TEOPeTUYHUX Ta
NPaKkTUYHMX acnekTiB hOpMyBaHHA NUTAHHA OOGMIKOBOI MOMITUKN 34INCHEHHI B Mpausix
Takux BYEHMX Ta HaykoBLiB, sk ©.®. bytuHeub, I.A. benoycosa, M.C. MNMywkap, J1.K. Cyk,
T.B. bapaHoBCbka Ta iHWi. ABTOpaMn BUCBITNEHI NMNTAHHSA, NOB’SA3aHi i3 CTBOPEHHAM Ta
3MICTOBHMM HaAMOBHEHHAM camMoi 06MiKOBOT NONITUKK, @ TakoX Npobnemn BnpoBagKeHHS
1T Ha oKpeMux NignpueMcTBax.

MeTolo gocnigXXeHHA € AoChnimKeHHs1 onepauin 3 diHAHCOBMMW iHBECTULISAMN SIK
00’ekTa 06MiKOBOI NOMITUKM CyD’eKTa rocrnogaptoBaHHs.

BuknageHHA OCHOBHOro wmatepiany pocnigkeHHAa. OOnikoBa nonitvka €
HEBIA'EMHOI CKITAQoOBOK MNpouecy opraHisauii obniky Ha nignpuemctei. Came Big
npaBuUnNbHOI opraHisavii 0b6nikoBOI MONITUKX 3anexuTb noganblia SianbHICTb cyb’ekTa
rocrnofaproBaHHs, epekTUBHE BUKOPUCTAHHS PECYPCiB Ta OTPMMAHHSA MakCMMarnbHOro
nNpubyTKy B pe3ynbTati CBOET AiANbHOCTI.

BignosigHo go 3akoHy YkpaiHm “lMpo OGyxrantepcbkuin o6nik Ta piHaHCOBY
3BITHICTL” 00MiKkOBa noniTMka — Ue CYKYMHICTb MpuvHUMMIB, METOAIB Ta npouenyp, Lo
BUKOPUCTOBYHOTbCA NIANPUEMCTBOM AN CKMadaHHA Ta nogaHHs (iHaHCOBOI 3BITHOCTI
[2]. OG’ektmBHa HeoOXigHICTb pPO3poOkM 0O0MiKOBOI NOMiTMKA OOyMOBIEHa, SK
cnpaBeanueo 3asHavae O.B. OniHMK, MOXNUBICTb BUKOPUCTAHHSA OEKINbKOX Nigxoais Ao
BM3HAYEHHA pe3ynbTaTiB pi3HMX onepadin, a, BiAnoBigHo, i BapiaHTIB ix BigoOpaxeHHs B
o6niky y 3B’13Ky 3 PO3LWIMPEHHAM BMAIB rocnogapCbkux 3B’A3KIB Ta OpraHisauifiHo-
npasoBux popm nignpmemcts [3].

Mpobnema po3pobku 065iKOBOI nNOMITUKM 3a onepauisMm 3  diHaHCOBUMM
iHBECTULIAMM BUHUKAE Y 3B’A3KY 3 TUM, LLIO HE iCHYE €QMHOr0 HayKoBO OOrpyHTOBAHOMO
TRyMayeHHs diHaHCcoBMX iHBeCTULin. Kpim Toro, o6’ekTn iHAHCOBUX iIHBECTULIA MOXY
Oyt poBoni pisHMMKM (MaMoBI LiHHI nanepw, 4YacTKM B Kanitani He akuioOHepHUX
TOBapPWUCTB TOLLO). 3BUYAMHO, O B KOXXHOMY BUNagKy cMCTema BiAnoBiAHMX 3anuciB Ha
paxyHkax  Oyxrantepcbkoro 006niky mMatume psag  BigMiHHOcTem  (puc. 1).
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Puc. 1. lMpouyec 3dilicHeHHs hiHaHCOo8UX iHBECMUUIU
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Omxe, BUDIp pPi3HOMAaHITHMX MONOXeHb OOMIKOBOI MOMITUKM LWOAO onepauin 3
diHaHCOBNMMU iHBECTULISIMM 3aneXnTb Bif Takux pakTopis, sK:

a) Bug oB’ekTiB iHBECTULM — LiHHMX NanepiB 3anexHo Bif iXHbOI TepPMIHOBOCTI,
NiKBIAHOCTI, BMAY ManHOBUX NpaB, WO 3acBiAvylTbCa TMM abo iHWKMM LiHHMM nanepom
(iHBecTumuii B nanosi, 6oprosi abo noxigHi LiHHI nanepw);

6) ctaTyT 06’eKTa, WO IHBECTYE Ha PUHKY LIHHMX nanepisB (NpodecinHuii iHBeCcTop,
iHCTUTYLiMHMI iHBecTop) [1, c. 5].

BBaxxaemo, wo BumorM Ao oO6MiKOBOI MONITUKM B 4YacTuHi obniky onepauin 3
diHaHCOBMMM IHBECTULLIAMM OOLINbHO po3rnsigaTt B po3pisi i CKknagoBux: opraHisauinHol,
METOAWYHOI Ta TeXHIYHOI. Tak, WOoAo opraHi3auinHoi cKnaaoBoi, To crig nepeadaynTn Taki
MONOXEHHSI, SIK MOPSAOK po3noginy 00O0B’A3KiB LWOAO BeAeHHA 06niky Ta 34iMCHEHHS
KOHTPOMIO doiHAHCOBUX iIHBECTULLIN.

B obnikogin nonituui (B YaCTUHI METOOANYHOI Ta TEXHIYHOT CKITagoBOoi) NOBUHHI OyTn
nependadeHi, nepw 3a BCe, TaKi MOMOXEHHSd, SKi BigMnoBigalTb Pi3HUM enemMeHTam
MeToay Gyxrantepcbkoro obsiky:

— NOpSAOK AOKYMEHTYBaHHA onepauin 3 ¢oiHaHCOBOro iHBECTYBaHHSA: OpraHisauisi
OOroBipHOI pobOTM i3 30iNCHEHHA hiHAHCOBUX iHBECTUUi; po3pobneHo dopmu
BiAMOBIOHMX OOroBOpiB, a TakoX nepegbadeHo copmu OANA BeAEHHS iX aHaniTU4HOro
00niKy; 3anponoHOBaHO MakeT OOKYMEHTIB 3a KOXHMM iHBECTULINHMM NPOEKTOM Ta
BM3HAYEHO NOPSAOK IX AOKYMEHTOOBOPOTY;

— NakeT OJOKYMEHTIB 3a KOXXHUM iHBECTULIMHNM MPOEKTOM, TOLLO;

— OUiHKa iHaHCOBMX [HBECTUUIN, MOpPsSAOK $KOI He BM3HAYEHO YUHHUM
3aKOHOL4ABCTBOM, 30KpEMA Ha eTarni ix BubyTTs;

— NOpsiAOK NPOBEAEHHSA iHBEeHTapusauii diHaHCOBMX IHBECTUUiA, BU3HAYEHO
cneujianbHi JOKYMEHTMU, sIKi 3anOBHIOKOTLCA NPU LLbOMY;

— pobounin nNnaH paxyHKiB CUMHTETMYHOrO Ta aHaniTmyHoro obniky Aans
BigoOpaeHHs hiHAaHCOBUX IHBECTULIIN;

— po3pobreHi CaMOCTIMHO MiANPMEMCTBOM 3 ypaxyBaHHAM OCOGNMBOCTEN MOro
iHBECTULINHOT  [iGnNbHOCTI  (popMW  BHYTPIWHBOI 3BITHOCTI 3a onepaudigmuM 3
(piHAaHCOBOro iHBECTYBaAHHSA, TEPMIHWN IX NOAAHHSA Ta NOSCHEHHHA [0 MOKa3HUKIB, SKi
MOBWHHI B HUX MICTUTUCS;

— iHLLI NONOXEHHSA 3aneXHo Big, Linern ynpasniHHS iHBECTULLIMHOK OisnbHICTIO (Tabn. 1).

Tabnuus 1. 3anponoHosaHi enemeHmu 0651iko8OI rnonimuku 3a ornepauismu 3
iHaHcosUMU iHBeCMUUISMU

EnemeHnmu obsikogoi ,
. BapiaHm
nonimuku
OpraHisauiniHa cknagoBa o6ikoBOI NONITUKK
BcTaHoBneHHs 000B’A3KIB | — BKIIIOYEHHA  OOOB’A3KIB  WOO0 BedeHHA ob6niky Ta
WoAO BefeHHss obniky Ta | 34iNCHEHHS KOHTPOMO hiHAHCOBUX IHBECTULIiA [0 060B’sA3KIB
KOHTPOIO chiHaHCOBUX | ByxranTepa, Lo 34icHI0E 06k HEOOOPOTHUX aKTUBIB;
iHBECTULIN — BUAINEHHA B CTPYKTYpi Byxrantepcbkoi cryxbu okpemoro
OyxranTtepa, 4O 00OB’sI3KiB SKOrO HanNeXxuTb BeAEHHs obniky
Ta 30IMCHEHHSA KOHTPONK (PiHAHCOBUX IHBECTULLIN.
MeToguyHa cknagosa 06nikoBOT NONITUKM
OuiHka diHaHcoBUX | BpaxoBytoun  BiACYTHICTb  HOPMAaTMBHONO  3aKpinneHHs
iHBECTULIAW Ha eTani X | METOAIB CNUCaHHS (PiHAHCOBUX iHBECTULiA, BOHUM MOXYTb
BMOYTTS (cnucaHHs) BM3HavaTuca nNignpueMCcTBOM CamoCTiIHO
Mopspok obniky diHaHcoBux | [leTanbHa xapakTepucTuka cuTyauii, 3a $KOi MOXnuBe
iHBECTULiA 3a cOoBiBapTIiCTIO 3 | 3MEHLUEHHSI KOPUCHOCTI (hiHAHCOBUX HBECTULiA; MOpSOoK
ypaxyBaHHAM 3MEHLUEHHs | obniky onepauin y BUMNAAKy CTIKOrO 3HWXEHHS BapTOCTI
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| KOPUCHOCTI | hiHaHCOBWX IHBECTHLi |
lNpodoexeHHs mabi. 1.

1 2

Mopsigok npoBeaeHHs | OnMcaHHA MeTOAMKU iHBeHTapuaauii iHaHCOBMX iHBECTULIN,
iHBeHTapusauil  ¢iHaHCOBUX | BU3HAYEHHA crieuianbHUX OOKYMEHTIB, SKi 3anOBHIOKOTLCS Mpu
iHBECTMLIN LbOMY

BuaHayeHHs nepeniky paxyHkiB CUHTETUYHOIO Ta

Pobounii nnaH paxyHkiB 3a ) ; X .
aHanitTuyHoro  obniky Agns  BigoGpaxeHHs  diHaHCOBUX

iHaHCOBUMM iHBECTULiISIMU

iHBECTULIN
TexHiyHa cknagoBa 06MiKOBOI NONITUKN
dopmun nepBUHHOT
OOKyMeHTaUil wonao
diHaHCcOBUX iHBecTuuin | lokymeHTn, ana skux He nepeabayeHo yHidikoBaHUX hopm,

(nakeT OOKYMEHTIB 3a KOXXHUM | po3pobnsaoTbea  BignoBigHO [0 noTpe®  ynpaeniHHA i
iHBECTULIHUM NPOEKTOM), | 3aTBEPAXYIOTbCA rpadikoMm JOKYMEHTOO60poTY

npasuna X
JOKYMEHTO060poTyY

DopMM BHYTPILLHBLOI 3BITHOCTI
oo chiHaHCOBMX
iHBECTMLIN, BCTaHOBJ1EHHA
TEPMIHIB 1X NOdaHHA Ta
NMOSICHEHHS 0 MOKa3HUKIB, AKi
NMOBUWHHI B HUX MICTUTUCS

dopMM BHYTPILLHBLOI 3BITHOCTI PO3pOONATLCA NIANPUEMCTBOM
CaMOCTIliHO 3 ypaxyBaHHSAM OCOONMBOCTEN MOro iHBECTULIMHOT
OiSsNbHOCTI

Omxke, nepenbavyeHHs B OONIKOBIM nNOMiTULI 3a3Ha4YeHUX €eneMeHTIB 3a
onepauigamn  ¢iHAaHCOBOro iHBECTYBaHHS HagacTb MOXMAMBICTb  YNpaBiHCbKOMY
nepcoHany CBO€YaCHO pearyBaTM Ha PpPi3Hi  noAil  iHBECTUUINHOI  OiaNbHOCTI
nignpvemctea. HanarogkeHHs NOpsiAKy AOKYMEHTOOGopoTy Ha  NianpueEMCTBI
3abe3neyvye NoBHe Ta cBoevacHe BigobpaxeHHsa B Byxrantepcbkomy obniky BCix nogin
iHBECTULINHOI AiSANbHOCTI.

Pospobka pisHUX (popM BHYTPILLHBOI NEPBUHHOT AOKyMeHTauii Ta 3BiTHOCTI, a
TaKoX BKasiBOK A0 1X 3anoBHEHHS [03BOMSE OTPUMYBATU MOBHY Ta CBOEYaCHY
iHbopMaUito Npo IHBECTULINHY AisnbHICTb NIANPMEMCTBA B TUX po3pidax, aKi € HanbinbLu
iHopMaTUBHUMK NS NPURHATTA YNPaBniHCbKUX PilleHb.

diHaHCOBI IHBECTMLIT Tak caMo, SIK OCHOBHI 3acobu, HemaTepianbHi akTuBK, 3anacw,
rPOLUOBI KOLWITK Ta iHLI aKkTWUBW, NignsaraloTb iHBEHTapu3auii. Y Ton Xe 4vac, diHaHCOBI
iHBECTUUIT — aKTMBW He 3BWYarHi. TOMY MUTaHHSA, WO PpO3B'A3yI0OTLCA B MNpoueci
iHBEHTapu3auil i, Wo AyXe BaXMMBO, HACMigku IiHBEHTapu3sauii, BKIOYarum
BigoGpaxeHHs Ti pe3ynbTaTiB B 06Ky, NPAMO 3anexaTb Bid XapakTEepUCTUK KOXHOI
iHaHCOBOI IHBeCTULii. ICHye TakoXx 3anexHicTb Big 0e3nidvi dakTopiB, WO Ail0Tb He
TiNbKM B paMkax nignpuemcTBa, a 1 nogin, LwWo BiabyBaroTbCA faneKo 3a NOro Mexxamu.

PoGounin nnaH paxyHKiB  MignpyemMcTBa nNpu3HadeHUn aOns obnikoBoro
BifoOpaxeHHa onepauin ¢iHAHCOBOrO iHBECTYBaHHA | MOBMHEH MICTUTU CUCTEMY
aHanitu4Horo obniky, sika 6 Bignosigana notpebam ynpasniHHA B iHopmauii.

BHyTpiwHA  3BiTHICTL  nignpuemcTBa 3a onepauigsmm 3 ¢iHAHCOBOro
iHBECTYBaHHS TMOBWMHHA MICTUTM TMOKA3HWKW, $SK TMPOCTi, TakK | 3BedeHi, Lo
BigobpaxkaloTb He TifNbKM pe3ynbTaTh iHBECTULIMHOI AiSNbHOCTI NiANPUEMCTBA, ane 1
AMHAMIKy 3[iNCHEHHA (iHaHCOBUX iHBecTULin. | dpopMmu NOBUHHI BYTW 3aTBEpIXKEHI
BHYTPIWHIMKX po3nopagyYnmMum AokyMmeHTamu abo ak gopatok Ao [lonoxeHHs npo
o6nikoBy NONITMKY NiANPUEMCTBA.

Mpn po3pobui nonoxeHb O6MIKOBOI MOMITUKM 3a onepauisMn 3 iHaHCOBUMMN
iHBECTUUIAMM Cnig BpaxoByBaTW Pi3Hi iHTEpecn KOpUCTyBauiB BHYTPILLHBLOI 3BITHOCTI,
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Hanpuknag, Wwoao edpekTUBHOCTI OKpeMmnX goiHAHCOBMX IHBECTULIN NigNpUeEMCTBA; 3MiHN
HaMipiB LOA0 HUX (MPUAHATTS pilLeHHA NPo nepernpoaax); 4oaaTKoBOoro diHaHCyBaHHS
OKpEMUX iHBECTULIMHUX MPOEKTIB; CyMU AMBIOAEHAIB, SKi Oyny cnnadveHi 3a okpemMumu
chiHaHCOBMMM IHBECTULISIMIA.

lMepenbadeHHss B OOMIKOBIM noniTULI NIANPUEMCTBA BU3HAYEHMX B  XOA4j
OOCNipKEeHHA eneMeHTiB  3a onepauismu  (piHaHCOBOro iHBECTyBaHHS HagacTb
MOXINUBICTb YMpPaBfiHCLKOMY MEpPCOHany CBOEYacCHO pearyBaTM Ha PpisHi  nogii
iHBECTUUINHOI AisNbHOCTI NignpuemMcTBa.

BUCHOBKM Ta nepcnekTMBM noganbluMX A[ochnimkeHb. [ns pauioHanbHOro
dopmyBaHHs O0BNIKOBOI MOMITUKX, B YacCTMHI onepauii 3 PiHAHCOBUMWU iHBECTULiSIMU,
3anponoHOBaHO OO cknagy ii eNeMeHTIB BiAHECTU B pO3pi3i CKNagoBuX: OpraHisauinHoi
(nopsigok pos3noginy oboB’sA3KiB  LWOAO BeaeHHst obniky Ta 34iNCHEHHS KOHTPOIo
diHaHCOBUX HBECTUUIN), MeToau4HOT (MeToan cnucaHHs diHaHCOBMX IHBECTULIN,
JeTanbHa XxapakTepucTuka cuTyauil, 3a 4KOI MOXMIMBE 3MEHLUEHHSI KOPWUCHOCTI
diHaHCOBMX HBECTMUIN; nopsaok o6niky onepaudin y BunNagky CTIMKOTO 3HMKEHHS
BapTOCTi (QiHAHCOBWUX IHBECTULiA; OMMCaHHSA METOAMKW iHBeHTapu3auii diHaHCOBMX
iHBECTUUIN, BMU3HAYEHHA creuianbHUX OOKYMEHTIB, fAKi 3anoBHIOTLCA MNPU LbOMY;
BM3HAYEHHA nepeniky paxyHKiB CUMHTETUMYHOrO Ta aHaniTMyHoro obniky Aans
BigOOpaXeHHA (iHAHCOBMX IHBECTUUIN) Ta TEXHIYHOI (OOKYMEHTW, AONs SKUX He
nepeabayeHo yHidikoBaHUX oopmM, po3pobniotoTbes BigNOBIAHO A0 NOTPEO ynpaBniHHA |
3aTBEPAXYIOTbCS  rpadikoM  JOKYMEHTOOOOpOTYy; (hOopMM  BHYTPILWHBLOI  3BITHOCTI
pO3po6nolThCA  NIANPUEMCTBOM CaMOCTIMHO 3 ypaxyBaHHAM OCOOIMBOCTEN WMOro
iHBeCcTUUinHOI aianbHocTi). MepeabayeHHs B 06NiKOBI NoOnNiTULUi 3a3HAa4YEHMX €NEMEHTIB
3a onepauigsmn 3 ¢iHAHCOBUMM iHBECTMUISMM 3abe3nedarb MOBHOTY OpraHi3auifHo-
po3nopsagqoro AOKyMeHTa npo OoO6nikoBy nOMITUKY nignpueMcTea, WO HagacTb
MOXIMBICTb CBOEYACHO pearyBaTu ynpasriiHCbKOMY nepcoHany Ha nogil iHBeCTUUINHOI
[iSANbHOCTI, AKi MOXYTb BUHUKHYTU Ha NiANPUEMCTBI.
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MPABYYK IpuHa JleoHigiBHa — KaHOWOAT EKOHOMIMHMX  HayK, [AOUEHT
XunToMUpCLKOro AepXaBHOro TEXHOMONYHOIo YHIBEPCUTETY.
NMOHOMAPEHKO €psreHis bpoHicnaBiBHa — KaHAMAAT EKOHOMIYHMX Hayk

XKNUTOMUPCLKOro AepxaBHOIO TEXHOMOMYHOMO YHIBEPCUTETY.
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