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YOK 657.1 KopoTaeB C.J1., o.3.H., aou.
Benopycckuli eocydapcmeeHHbIl 3KOHOMUYeCKUl yHusepcumem

3MMUCCUOHHbIN 0OXOA: TEOPETUYECKUE
ACINEKTbI YYETA U HAJTOITOOBJIOXEHUA

Uccnedyromces npobrieMHble 80rpOCkl y4ema U Hasi02006710)KeHUST SMUCCUOHHO20
0doxoda, obpa3syrouje2ocsi 8 aKUUOHEPHbIX obuwecmeaax rnpu nepeuyHoOM pasmeweHuU
akyud. AHanusupyromcesi nodxodbl K yd4emy U Hari02006710)KEHUK0 3MUCCUOHHO20
doxo0a, npumeHsieMble 8 Poccuu, YkpauHe, KazaxcmaHe, a makxe rpedycMompeHHbIe
MC®O. Onpedenstomcs HarpasneHus Ucrosib308aHusi SMUCCUOHHO20 0ox00a.
Ob60cHO8bI8aOMCST KOHKPEMHbIE MPEeOI0XKEHUST M0 CO8ePLUEHCMB08AHUKO
Oelicmeyrowieli cucmembl ydema U Hario20006/10)KeHUsT IMUCCUOHHO20 0oxoda

KnioueBble cnoBa: akumn, 3MUCCUOHHbIN [OX0[, HANoroobnoxeHve

Ob6pa3oBaHMe 3MUCCUOHHOro Aoxoada WM oOTpaxeHue ero B Yydete. [loa
3MUCCUOHHBIM AOXOA0M MOHUMAETCH pasHuLa Mexay LeHOW peanusaumm akumm npu nx
NepBUYHOM pasmeLLLeHUN U HOMUHAMNBHON CTOMMOCTBIO 9TUX aKLWNA.

OMUCCMOHHBIN - goxon obpasyeTcs npu  popMmpoBaHUM  ycTaBHoro doHga
akumoHepHoro obwectea (ganee — AO) npu pasmelleHun BbinyweHHbIX AO akumin, a
Takke npu nocregylowem yBenuyeHnM YcTaBHOrO oHAa MyTeM OOMONHUTENbHOro
BblINycKa akumm.

CornacHo n. 2 NHcTpykuumn no Byxrantepckomy yyeTy AOXOO0B M pacxodos, YTB.
noctaHosneHnem MwuHucTtepctBa duHaHcoB Pecnybnuku Benapycb ot 30.09.2011r.
Ne 102, nog goxogamu MoHUMMaeTcs “yBennyeHue 3KOHOMUYECKMX BbIro4 B TeveHue
OTYETHOro nepuoga nyTeM YBENMUYEHUS aKTUBOB WAN YMEHbLUEHUs 00A3aTenbCTB,
Bedyllee K YyBenuyeHuo COOCTBEHHOro KanuTana opraHusauuu, He CBS3aHHOMY C
BKragamu cobCcTBEHHUKa ee umyLLecTBa (yuypeautenen, y4actHukos)” [1].

OyeBMAOHO, YTO 3MUCCUMOHHLIN [0XO4 — KakK [OXOA, CBSI3aHHbIM C BKMagom
YYaCTHUKOB B YCTaBHbIA Kanutan npyv NEpBUYHOM pasMeLLeHuMM akuun, - ons uenen
OyxranTepckoro yyeta [JOXOOOM oOpraHusaumm He aBndetcd. VIMeHHO noatomy
3MUCCUOHHBLIV AoX0[ criedyeT paccmaTpyBaTb Kak COBCTBEHHbIV KanuTan opraHnsaumm.

B cootBeTCcTBMM C VIHCTpYKLMEN O NOpsiAKe NPMMEHEHUS TUMOBOIO MnflaHa CYeTOoB
OyxranTepckoro y4veta, yTB. nocTtaHoBneHnem MwuHucTepcTBa uHaHcoB Pecnybnuku
Benapycb ot 29.06.2011 r. Ne 50 [2], npeBbllWeHMe LeHbl peanu3auun akumm Hag ux
HOMWHaNbLHOW CTOMMOCTbLIO, ObpasoBaBsLUeecs Npu (POPMUPOBaAHUN WU MNocrnefyoLwem
yBenuyeHnn yctasHoro c¢oHga AO, OOMmKHO oTpaxaTbCa B yveTe no gebety cyeta
“PacueTbl ¢ yupegutenamn” n kpeguty cdeta “[obaBoyHbI kanuTtan”. Takum obpasom,
3MUCCUOHHBIV 0X0[4 ABMSeTCA COCTaBHOM YacTbio Job6aBoyHoro kanutana AO.

HanoroobnoxeHue 3MmuccuMoHHoOro poxopa. B cooTBeTCTBMM C NUCLMOM
MuHucTepcTBa no Hanoram n cbopam Pecnybnukmn Benapycb ot 15 ceHTtabps 2011 .
Ne 2-2-23/1651 “AkTyanbHble BOMPOCbI UCYUCNEHUSI Hanora Ha nNpubbinb” CpencTaa,
NosnyyeHHble MpuM MNEPBUYHOM pasMeLleHMM akumn u obnuraumin, He noanexart
HanoroobmnoXeHWo Hanorom Ha npubbIne.

Bmecte ¢ Tem “npu pasmelieHUMM LieHHbIX Oymar no ueHe Bbille (HWXe)
HOMWHaNbLHOW CTOMMOCTU BO3HUKaKLWMe pasHULblI MeXAy LeHOW pa3MelleHust u
HOMMWHaNbHON CTOMMOCTbLIO YYUTLIBAOTCA MPU UCUYUCIIEHUN Hanora Ha NpuobINb
B COCTaBe BHepeanu3aLuMOHHbIX AOX0A0B Ha OCHOBaHMU noanyHkTa 3.20 nyHkKTa
3 ctatbm 128 HK unu B coctaBe BHepeanu3auMOHHbLIX pacxoAoB Ha OCHOBaHUU
noanyHkTa 3.27 nyHkTta 3 ctatbu 129 HK” [3].
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AHanormyHasa nosuums BbiCKasbiBaeTCcs U B nybGnukaumax cneuymanmctos MHC
[4, c. 52; 5, c. 80-81].

Cnegyetr oTMeTUTb, 4TO 3agaya no  “ocBoboxgeHwto  npubbinM  OT
HanoroobnoXxeHns B 4acTnm aMUCCMOHHOIO goxoda” ctaBunach ewe B 2008 rogy (n. 8
“MeponpuaTiii No peanusaumm NPOrpaMmbl PasBUTUS PbIHKA KOPMOPaTUBHbBIX LEHHbIX
oymar Pecnybnukn Benapyce Ha 2008-2010 rogbl”, yTB. nocrtaHoBneHmem CoBeTta
MuHuctpos Pecnybnuku Benapycb n HaunoHansHoro 6aHka Pecnybnvku Benapycb ot
21.01.2008 r. Ne 78/1 [6]).

OpHako Ha npakTuke gaHHasi 3agada He Obina peanunsoaHa. B koHue 2011 roga
pag Be4OMCTB, a Takke cpefcTBa MaccoBor MHdopMauum, KOMMEHTUPYS NiaHnpyemble
nameHeHus B Hanoroebin kogekc (ganee — HK), onosectunu HanoronnaTesnbWmMKoB 06
0CBOBOXOEHMN AIMUCCMOHHOIO JoXo4a OT 0BNOXeHUs1 HaroroMm Ha Npubbinb ¢ 1 sHBapSA
2012 ropa[7, c. 8; 8].

K coxaneHuto, BNocneacTBuM — nocne BHeceHuns mameHeHun B HK — panHas
MHdopMaums He nogTeepaunack, U MMHUCTEPCTBO NO Hanoram 1 cbopam no-npexHemy
AaeTt pasbacHeHus [9, c. 17], 4TO SMUCCUMOHHBIN A0X04, NofyvYaemMbln Npu NepBUYHOM
pasMeLLeHMn akumin, OormkeH obnaratbecs Hamnorom Ha npubbinb no ctatbe 128 HK kak
‘apyrve poxodbl, MNOJflyYeHHble NnaTenbWUKOM MNpPU OCYLIEeCTBIEHMU CBoOen
DEeATeNbHOCTU N HEMOCPEACTBEHHO HE CBSA3aHHbIE C NPOW3BOACTBOM U peanusaumen
ToBapoB (paboT, ycnyr), nmyecTeeHHbIX npae” (nogn. 3.20 n. 3 ct. 128 HK [10]).

Yxe nocne BHeceHns uameHeHun B HK MwuHucTepctBo dmHaHcoB Pecnybnuku
Benapycb 3asBuno, 4To “B Lensax NoBbilWeHUA 3PEKTUBHOCTN pPbiHKA LiEHHbIX Bymar
HeobXoaMMO: ... CTUMYNMPOBaTb COBEpLUEHME Onepauui Ha pblHKE LieHHbIX Gymar, B
TOM 4ucne 3a c4yeT OCcBOOOXOEeHMA OT HanoroobnoXeHust SMMUCCMOHHOro OoxoAaa,
NOyYEeHHOro Npu NEPBUYHOM pasMeLleHnn LeHHbIX bymar” [11].

Kak Buamnm, npobrnema ¢ ocBOGOXOEHMEM 3IMUCCUOHHOIO oxoda OT 0bnoxeHus
Hanorom Ha Npubbinb NO-NPEeXHEMY CTOUT Ha MOBECTKE AHS.

N obycnosneHo 31O npexae BCEro TeM, YTO SMUCCUOHHLIN JOX04 U3HA4YanbHO He
OOJKEH paccMaTpmBaThCs B KavecTBe 00bekTa HanoroobroXeHus.

KakoBbl ke [oBOAbI B MOMNb3Yy TOr0, YTO AMUCCUOHHbIN J0OX04 He crnefyeT obnaraTb
Hanorom Ha nNpmbbinb? VX HECKOMNbKO:

1. OMUCCMOHHBIN  goxon sBnseTcs  cneundmnvyecknm  OOXOAOM,  KOTOpbIn
obpasyeTca npu cdopmmnpoBaHum Nnbo yesenuyeHnn yctasHoro poHaa AO, a He B xoae
OeATenbHOCTU NpeanpuaTua. OMUCCUOHHBIA 0X0[, - 9TO BIIOXEHUSA aKUMOHEPOB, OHU He
ABMAKTCA OOXOAOM MO onpenesieHnto, NOCKOSbKY He UMEIKOT OTHOLLEHMS K Npubbinn oT
DesaATenbHOCTM KOMNaHUM, TaK Kak He 3aBUCAT OT CaMOW 3TOWN OeATENbHOCTY.

B aToW cBA3K ccbinka cneuvanmMcToB HanoroBbiX OPraHoB Ha TO, YTO SMUCCUOHHbIN
00X04 NOANEeXUT HaANoroobrnoXeHno Hanorom Ha npumbbinb no nogn. 3.20 n. 3 cT. 128
HK kak gpyrve Qoxogbl KpamHe HeCOCTOsITeNbHA, MOCKOSbKY B HA3BaHHOM MyHKTE
roBoputCca O Joxodax, “nonyvyeHHblX nnaTenblukoM MNpu  OCYLLECTBIEHUN CBOEWN
aearenbHocTn”. O4eBNOHO, YTO NPU NEPBMYHOM pasMeLLEHMM akUURi, T.e. B CUTyaLuu,
Korga dopmupyetca (“HanonHsetcsa”) yctaBHbin dhoHO AO, roBopuTb O MOMyYeHUU
aoxoga “npu ocywectenenun gesatensHoctn” AO No KpanHen Mepe HEKOPPEKTHO.

2. OMUCCMOHHbLIN [OX04 Ans uenen OyxranTepckoro yyeta W3HavanbHO
npusHaetTcs kak [Oo6aBoOYHbIN KanuTan, KOTOpbIM XapakTepusyeT npupocT
CTOMMOCTU MMYLLECTBa OpraHnasauunm 6e3 kaknx-nmbo 3atpat obLiecTBa, CBA3aHHbIX
C ero nonyydyeHnem. Ero BO3MOXHO paccmaTpuBaTb KakK AONOSMHUTENbHbIE
WHBECTULMN CO CTOPOHbI AKUMOHEPOB C HaAeXO4oOW MNOMNyvYeHUss 3KOHOMUYECKUX
BbIro4 (ouenaeHaoB) B 6yayuiem.
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O6naratb Hanorom Ha NpuUbbINb TakMe WHBECTULUM, YYUTbIBAEMbIE Y Y4YacTHMKA
AO B pasmepe ero cakTudeckmnx srnoxeHuin B AO, HepasymHo.

3. B cuny TOro, 4Yto 3MMUCCUOHHLIN [OXO4 paccMaTpuBaeTCs Kak COOCTBEHHLIN
Kanutan, 3a c4eT KOTOPOro, Kak M3BECTHO, MOXHO B pse CryvyaeB YBENUYNTb YCTaBHbIN
doHA, TO MonyyaeTcs, YTO ecnv Mbl OBMOXMM 3MUCCUOHHBIN [OXOA Hasiorom Ha
NpubLINb, TO Ha YyBeNMYeHWe YCTaBHOMO (OHO4A Mbl B UTOrEe CMOXEM OTHECTU Yxke
MEHbLLYIO CyMMY, YEM CyMMa 3TOro goxoja.

Bmecte ¢ TeM o4eBMOHO, 4YTO MOTEHUMANbHO akumoHep Mor 6bl BROXWUTb B
ycTaBHbIn oHg AO 1 CyMMYy 3MMUCCUMOHHOIO AoxoAa, YTo 6bino Obl BbIrOQHO HE TOSBLKO
aKUMOHepY B CBA3M C YBENMYEHWEM ero AO0fM B YCTaBHOM Kanutane, Ho un camomy AO,
MOCKOSbKY OBLLECTBO C CyMMbl 3MUCCMOHHOTO Harnora He nnatmno 6bl Hanor Ha NPUbLINkb.

HekoTopble cheuManucTbl paccMaTpuMBaOT SMWUCCUMOHHBLIM  OOXO4 KaK BKMag
COBCTBEHHMKOB B YCTaBHbIM boHAO NPeanpusitus M UMEHHO 3TUM OOOCHOBLIBAKOT TOT
daKT, YTO SMUCCUOHHBIN LOXO4 He AoMmKeH obnarateca Hanorom. OgHako, ¢ Hallen TOYKK
3peHus, aTo He Tak. Ecnun 6bl 310 6bINO Tak, To Torga 6bl AMUCCUOHHBIN 4OXO4 nonagan B
KpeauT cyeTa “YcTaBHbIN KanuTan”, a He B kpeauTt cyeTa “[lo6aBoyHbIN kKanuTan.

B uenom crnegyetr OTMETUTb, YTO CO CTOPOHbI MuHMUCTepcTBa MO Hanoram Wu
cbopam HabnwgaeTca HECUCTEMHbIA, NPOTUBOPEYMBLIN  NOAXOL K OnpeaeneHuto
Aoxo4a no onepauusim ¢ akunamun. B kayecTBe Takoro HECMCTEMHOMO nNoaxoga crnenyet
OTMETUTb 3asBfEHME HEKOTOPbIX CMeuuanuMcToB HasioroBblX OpraHoB 00 OTCYTCTBMM
Hanoroobnaraemoro goxoda npu  aHHynupoBaHun AO  COBCTBEHHbIX  akuui,
BbIKYMMEHHbIX Y aKLMOHEPOB MO LEHEe, MEHbLUEN NX HOMMUHANBHON CTOMMOCTH, YTO, C KX
TOYKW 3peHunsi, 0ByCcnoBneHo “oTCyTCcTBMEM dhakTa peanusauumn ToBapos (paboT, ycnyr),
UMYLLEECTBEHHbIX NpaB 1 dakTa nonyyeHmsa goxopa” [12, c. 54].

A Begb obpasyolasnca npu Bblkyne pasHuua B NPUHLUNWANLHOM MNaHe HU4YeM
He OTNn4yaeTCcs OT pasHuubl NPU NEPBUYHOM pasMeELLEHUN aKuMi — N B OOHOM, U B
Apyrom cnyyasix obpasytrowmmnca goxon obycrnosneH asmxeHnemM akunim mexagy AO u
ero akumoHepamu. bonee TOro, mepBoHayanbHO BbINYLEHHbIE aKUMKM MNOCne ux
BblKyrna obuwecTtBoM TpebyloT Takoro e pasMelleHus, Kak U npu nepBoHayanbHOM
obbaBneHnn yctaBHoro kanutana AO (NMbBo aHHyNMpoBaHUs B YCTAHOBSIEHHOM
3aKoHOA4aTenbCTBOM Nopsiake).

B oatom cBA3M o04eBMAHO, YTO MOAXOAbl K HanoroobmnoXeHwio [oXoaoB,
BO3HMKAOLWMX MPU NEPBMYHOM pasMelleHnn akuum un npu  aHHynuposaHum AO
BbIKYMMEHHbIX COBCTBEHHbIX aKUM OOSPKHbI ObITb MAEHTUYHBLIMMU.

OTKMOHEHNS1 OT HOMUHANBHOW CTOMMOCTW aKkUMIA - Kak Npu UX BbIKyNe, Tak U Npu Ux
peanusaumMm - [OOSDKHbl paccMaTpmMBaTbCsl HE KaK OTKMAOHEHMs, BRAMSKOWME Ha
dunHaHcoBbIn pesynbtat AO, a kak p[obaBoyHbli KanuTan. [lpy aTtom  goxof,
nosfiyyaembli NPy aHHYSIMPOBAHUKN BbIKYMNEHHbIX COBCTBEHHbLIX aKUWN, SOSMKEH, Kak n
00X04, MNonyvYaembli Npu NEPBUYHOM pasMeELLeHUN akuuin, paccMmaTpmBaTbCs Kak
3MMCCUMOHHbIN OOXO4 M OTpaxaTtbCs Ha cyeTe “[lo6aBOYHbIN KanuTan”, a He Ha cyeTe
“Mpoune poxodbl n pacxogbl” (B KoppecnoHgeHuun co cyetoM “CobCTBEHHbIE aKumm
(oonnM B ycTaBHOM KanuTane), Kak 310 npedycMoTpeHo WHCTpykumen o nopsgke
NPUMEHEHMSA TUNOBOIO NaHa c4eToB ByxranTepckoro yyeta [2].

Hawa noauuma no gaHHoOMy BOMPOCY B MOSIHOW Mepe KOppenupyeT ¢ nosvumen
psga poOCCUMCKMX YyyeHblx. Tak, Hanpumep, A.A. lanowHukos un T.B. CuHnubiHa [13]
KBanMuUUMpyOT pasHULy MexXay HOMUHanbHOM W aKTUYECKOW  CTOMMOCTbBHO
BbIKYMMEHHbIX COOCTBEHHbIX akKUMi He Kak AO0X04 WM pacxod, a Kak 3feMeHT
no6aBo4vHOro Kanutana.
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YunTbiBasi N3NoxXeHHoe, 04EBUOHO, YTO U NPU NEPBUYHOM pasMELLEHUN aKLUUR, U
npu ux nocnegywlemM Bblkyne Mo CTOMMOCTW, MEHbLUEN YeM WX HOMWHanbHas
CTOUMOCTb, 00beKkTa 06SI0XKEHMSA HANOrom Ha NpMbbIfb BO3HUKATb HE AOSMKHO.

MocmoTpuMm, ganee, kak oBCTOAT genla B BOMpocax yvyeta M HanoroobnoxeHus
3MMCCMOHHOIO AoxoAa Yy Hawmx cocegen — B Poccuu, YkpanHe n KasaxcrtaHe.

B Poccunckon depepaumn, kak u B benapycu, pasHvua mexay MpoAaxHon u
HOMWHANbHOM CTOMMOCTBIO aKUMii (CTOMMOCTBIO [OMnu) oTpaxaeTtcda no aebety cuerta
“PacyeTbl ¢ yupeautenamn’ B KOppecrnoHaeHUmmn ¢ kpegntom cyeta “[obaBoYHbIN kanutasn”.

OpHako npu onpegeneHun Hanoroson 6asbl N0 Hanory Ha Npubbifib AMUCCUOHHBIN
00X04 B BUAE NPEBbILLEHUS LEHbl pasMelleHnsa akumi (gonen) Hag ux HOMWHaNbHOM
CTOMMOCTbIO He yuuTbiBaeTca (nogn. 3 n. 1 ct. 251 HK P® [14]).

Bonee ToOro, B Poccuinickon ®egepaumm He paccMmaTpmBaeTcd B KadecTBe
Hanoroobnaraemoro 4oxoga M CyMMa AEHEXHbIX CPEeACTB, BHOCUMbIX yYaCTHUKaMn B
ycTaBHbii hoHg OO0, npesbiwatoLas HOMUHaNbHY CTOMMOCTb UX AOMNN B YCTaBHOM
doHae. Takme CyMMbl, Kak U SMUCCUOHHBINA OOXOA4, B COOTBETCTBMM C pas3bsCHEHUSIMA
MuHuctepctBa duHaHcoB Poccuiickon ®Pepepaumm  OOMKHbI  OTHOCUTLCS  Ha
0o0aBo4yHbIA  KanuTan obwecTtBa W, COOTBETCTBEHHO, He YyuuTbiBaTbCA Mpu
onpegeneHny Hanorosorn 6asbl MO HaNory Ha NpubbIneb.

BoT 4TO KOHKpeTHO rosoputca 06 atoMm B nucbMe MuHduHa Poccun ot
15.09.2009 r. Ne 03-03-06/1/582:

“MpeBbilleHNe pa3mMepa BHOCUMbIX B KadeCTBe BKMada B YCTaBHbIM kanuTan
obuiecTBa C OrpaHMYEHHON OTBETCTBEHHOCTLIO OEHEXHbIX CPeacTB Hag HOMMUHANbHON
CTOMMOCTbIO A0NM MNpU YBENUYEHUM YCTABHOIO KanuTtana obwecTtBa C OrpaHW4YyeHHON
OTBETCTBEHHOCTLIO Ha OCHOBaHWWM peLleHnsa obLero cobpaHus ydpegutenen nytem
OOMNOSTHUTENBbHOMO MPUBAEYEHUS B YCTaBHbIA KanuTan CPeAacTB OT YYacTHUMKOB He
y4uTbIBaeTCA Npu onpegeneHny Harnoroeon 6asbl No Hanory Ha npuobbine” [15].

Tenepb 4TO KacaeTcs Opyroro Hawero naptHepa no EgmMHomy QkoHOMM4YecKomy
MpoctpaHctBy (E3M) — KasaxctaHa. CornacHo n.2 ct.84 Kopgekca Pecny6nuku
KazaxctraH “O Hanorax u gpyrmx obssaTenbHbIXx nnatexax B 6wogpket” (Hanorosbi
Kogekc) [16] cToMMOCTb MMyLLECTBa, MOSyYEHHOrO B KayecTBe BKMada B YCTaBHbIN
Kanutan, a Takke cymma AeHer, noflyYeHHbIX 3MUTEHTOM OT pasMeLLEeHNs BbIMyLLEHHbIX
UM aKkuuKh, B TOM 4YMcCne M CymMma, npeBbillaloliasd HOMUHANbHYI0 CTOMMOCTb akuui, B
KayecTBe Joxoda Ans Lerien HanoroobnoxeHms kopnopaTMBHbIM NOSOXOAHBIM HANOrom
(aHanor Hanora Ha NpuBLINb) HE paccMaTpPUBAKOTCS.

B YkpanHe CyMMbl NOSy4EHHOro HanoronnaTesibLLMKOM 3MUCCUOHHOIO [oxoAa
TakKke He yyuTbiBalOTCA MNpu onpegeneHum obbekta HamnoroobnoXXeHus Hanorom Ha
npnbbine (n.n. 136.1.10 cT. 136 Hanorosoro kogekca YkpauHsl [17]).

Kak Buamm, HM B Poccuickon depgepauuun, HM B YkpauHe, HM B KasaxcTaHe
3MMUCCUMOHHbIN goxod, B oTnuvdne ot benapycu, obbektoMm 0BMOXeHWs Hanorom Ha
NpuBLINb HE ABASETCA.

B cooTtBetcTBUM C MexayHapoaHbiMM cTaHgapTaMn UHAHCOBOW OTYETHOCTU
(nanee — MC®QO) 3MUCCUOHHBIA [OX04 paccMaTpuUBAETCHd Kak KaTteropus kanutana
(n. 78 1AS 1 “lMpepcTtaBneHne dunHaHcoBon oTyeTHOCTU” [18, c. 20]). MNpn aToM cymma
MOKYMNKN aKkuuMi MO HOMUHaNbHOMW CTOMMOCTM AOSDKHA OTpaKaTbCs Ha cyeTe y4deTa
aKUMOHEpPHOro Kanutana, a nosiydeHHass cymma CBepX HOMWHaNbHOW CTOMMOCTU —
3aHOCUTBLCA B OTAENbHbIM creumanbHbIi CHeT SMUCCUOHHOMO A40Xo4a U B MOCeayoLWwmnx
BGanaHcax knaccuduumpoBaTbCca nog obwmum 3aronoskoM “KanuTtanbHbln peseps”.

CyeT 3MUCCMOHHOrO A0Xo4a He NOANeXuT pacnpefeneHuio akuMoHepam B
BUae AMBNOEHOOB.
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OTmeTUM Takxke, 4YTo B cooTBeTCcTBUM C¢ M. 6 U n. 17 IAS 7 “OT4yeT 0 ABMXKEHUN
AEHeXHbIX cpeAcTB” AeHEeXHble MOCTYNMNEHUS OT SMUCCUM akUUW Unn Apyrnx OOneBbIX
WHCTPYMEHTOB SIBNSAOTCA pe3ynbTaToM (OTHOCATCA K) (PMHAHCOBOW AeATEeNbHOCTU, MOA
KOTOPOW MNOHUMAaeTCA OeATenbHOCTb, MpuBOAAWas “K M3MEHEeHUsM B pasmepe U
cocTaBe COBCTBEHHOro KanuTana n 3aeMHblX cpeacTs komnaHumn” [18, c. 48, c. 51].

B dwmHaHcoBon oTyeTHOCTW, cocTaBnsiemon B opmate MCPO, 3MUCCUOHHBIN
Aoxopn oTpaxaeTcs B oTyeTe 06 M3MEHEeHUsIX B KanuTarne.

Ucnonb3oBaHue amMmccuoHHoro aoxopaa. [lo 1 anpenda 2006 roga BpemeHHbIMK
edVHbIMX CTaHOapTHbIMW MNpaBuraMu  3aknlyeHus U oopMneHnss onepauun c
UeHHbIMM Oymaramun, BefdeHMs yyeTa M OTYETHOCTM MO ITUM onepaumsm, YTB.
locynapctBeHHOW WHcnekumen Pecnybnvku Benapycb no ueHHbIM Gymaram 29 uions
1993 r. Ne7/608 [19], Obino onpedeneHo, 4YTO “OMUCCUOHHLIN AO0XO0A NOANEXUT
MCMNONb30BaHMIO TONMILKO AMNA NOKPLITUA KYpPCOBOW pa3HULUbI NpU peanusauum
aKkuun B npouecce BTOPUYHOro obpalleHms (Kynnu-npoaaxu) no CTOMMOCTU HUXKe
HOMWHaNbLHOW N Ha obpasoBaHWe eanHOro CTpaxoBoro oHaa, NPeaycMOTPEHHOrO
3akoHom Pecnybnvku Benapyck o0 LeHHbIx Bymarax n dpoHgoBbIx 6upxax” (n. 5.17).

NMocne oTMeHbl Ha3BaHHbIX MPaBUIT KakMX-NMMB0O HOPMAaTUBHBLIX NMPAaBOBLIX aKTOB,
KoTOopble Obl OQHO3HAYHO TONKOBANM MOPSLOK MCMOSb30BaHNA 3SMUCCMOHHOIO A0X0Aa,
He nmeeTcs.

B aTOM CBA3M Ha NpakTUKe BO3HMKAET LUenbl psg BONPOCOB:

— MOXHO N HanpaBUTb AMUCCUOHHbLIV 0X0 Ha MOKpbITUE YObLITKOB OpraHn3aumnm?

— MOXHO N UCMOMb30BaTb AMUCCUOHHbLIN 40X0 Ha pacyeTsl ¢ ydacTHukamu AO, B
YaCTHOCTW MpU NMKBMAALMN OpraHM3auun?

— MOXHO 1 3a CHET 3IMUCCMOHHOIO A0X04a YBENNUYUTbL YCTaBHbIn choHg AO?

— HeobXoAMMO N KOpPEeKTUpoBaTb  BEMWYMHY  3MUCCUOHHOIMO  Aoxoaa,
NOMYYEHHOro MNPy MEepPBUYHOM pasMeELLEeHUN akuuin, Ha pasHULy Mexay CTOMMOCTLIO
cobcTBeHHbIX akumin AO, BbIKYMMAEHHbLIX Y aKUMOHEPOB, N MX HOMUHANBHOW CTOMMOCTbLIO
NPy aHHYNMPOBaHUM 3TUX aKUMIN?

— KakvuMm o6pa3oM MOCTYNUTb C SMUCCUMOHHBIM JOXOOO0M B Cryvyae peopraHusaumm
aKUMOHEpPHbIX 0BLLEeCTB NyTeM BblAeNneHus, pasaeneHusi, CrMaHUA 1 BblaeneHns?

Mpexae Bcero, 0 BO3MOXHOCTM HanpasBneHnsi SMMCCUOHHOIO J0X0Aa Ha MoKpbIThe
ybbITKOB. 34ecCb, kKak HaMm npeacTasnseTcs, HeobxoaumMo PyKOBOOCTBOBaTLCA OOLMMMK
nogxogamu, YCTaHOBMIEHHbIMM B OTHOWEHWM A00aBOYHOrO Kanutana, M y4duTbiBaTb
HOBLUECTBa, BBedeHHble C 1 sHBaps TeKywero roga B CBA3WM C rapmMoHu3auven
HauMoHanbHOM cuctemsl ydeta ¢ npuHumnamm MCOO.

CyTb 3TUX HOBLUECTB 3aKMN4aeTcs B TOM, YTO He YObITKM opraHM3aunn SOSMKHbI
NoKpbIBaTbCHA 3a cYeT ee COBCTBEHHbIX MCTOYHMKOB, Kak 9TO HepeadKo UMeNno MecTo
paHblue, korga cpegcrtesa fobaBoyHoOro poHAa B UeNax ynyyweHus MHaHCOBOro
pesynbTarta OTYETHOro nepuoga cnucbiBanuchb B KpeauT cveta “BHepeanunsaumoHHble
Aoxodbl U pacxodpl”, a ybbITKM OTYETHOro nepuvoda AOSIXKHbI BMUATL Ha BeNUYMHY
cobCTBEHHOrO0 KanuTana opraHusauuMmM, B 4acTHOCTW, YMEHbLaTb BENUYUHY
HepacnpegeneHHon NpubbINM UNn yBenuumBaTb BENMYUHY HEMOKPbLITOro ybbiTka. B
3TOM CBSA3W HanNpaBnATb 3MUCCUOHHLIA AO0XO0A Ha MNOKpbiTMe YyObITKOB AO
Henb3da. O4yeBNAOHO, YTO U 3akpbiBaTb cyeT “[loBGaBOYHbIA KanuTan” B 4acTu CyMM
9MUCCUOHHOIO Jdoxoda Ha cyeT “HepacnpegeneHHas npubbinib  (HENOKPLITHLIN
yObITOK)” HenpueMrnemo, MNOCKOSMbKy Takasd onepauuss co3gaeT BO3MOXHOCTU Ans
HeoDOOCHOBAHHOIO YBENNYEHUA CYMMbl YMUCTOW NpPUOLINK, KOTOopas MoXeT O6bITb
HanpaBfeHa Ha pacyeTbl C yYypeanTensamMu.
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Mcxopa na Toro, 4TO 3MUCCUMOHHBIN J0X04 — 3TO cneunduyeckuin Bug Ooxo4a,
KOoTopbli crieqyeT paccmatpmBaTbh Kak [o6aBoOYHbI  KanuTan, a He npubbisib,
obpasytoLllyroca npu MNepBMYHOM pasMEeLLeHUM aKUMii, 3MUCCUOHHLIN [OXoA Ha
BbInnaTty AMBUAEHAOB HanpaBnATLCA HE MOXeT.

BmecTte ¢ TeM 3MMCCMOHHbLIN [0X0A4 MOXET ObiTb onpegerieH B KauyecTBe
MCTOYHMKA AJIsl pacyeTa ¢ ydacTHUKaMm obliecTBa B cny4vae nukBugauum AO. 310
obycrnoBfneHo TeM, YTO B TakUX Cryvasix Kaxabll M3 COBCTBEHHbIX UCTOYHMKOB AO
(kaxxgasa M3 cocTaBnsoWMX COBCTBEHHOrO KanuTana) Npu OCyLeCTBEHUN pacyeToB C
y4yacTHUKaMn nmeeT oauHaKkoByto 3Ha4mmocTb [20, c. 207-208, c. 264].

HaunoHanbHoe 3akoHOOATeNbCTBO He onpedensieT BO3MOXHOCTb YBENMYeHUs
ycTaBHOro doHga 3a cyeT 3MUCCUOHHOrO Aoxona. Bmecte ¢ Tem Takoe yBenunyeHue
BO3MOXHO, MOCKOJSIbKY YCTaBHbI (DOHA MOXeT yBenuumBaTbCs 3a cyeT [o6aBOYHOro
KanuTtana, a SMMCCMOHHbIN 0OX04 ABNAETCHA COCTaBHOM YacTbio TAKOro Kanutana.

YBenunyeHne yctaBHoro ¢oHga AO 3a cyeT COBCTBEHHbIX WCTOYHWMKOB, B
YaCTHOCTU 3a CYET SMWUCCMOHHOrO 40X04a, MOXET NPOU3BOOUTLCA MyTEM YBENMYeHus
HOMWHaNbHOM CTOMMOCTM paHee BbINyWEHHbIX akumim nmMbo nyteM  Bbinycka
OOMONHUTENBHbIX aKUMWNA.

B yuyete AO yBenuyeHune ycTtaBHOro ¢poHga obuiectBa 3a CYET 3IMMUCCUMOHHOIO
aoxoga nyteM yBENIMYEHUST HOMWHASNIBHOM CTOMMOCTM akuun (NyTem  Bbinycka
OOMNOSTHUTENbHBIX  aKUMi) OOIMPKHO  OTpaxaTtbCs  criegylowumm  byxrantepckumm
3anncsamu:

— -7 cyeTa “Pac4yeTtbl ¢ yypegutenamn” — K-1 cyeta “YctaBHbI kanutan” - Ha
BENNYMNHY YyBenuMYyeHusa yctaBHoro ¢oHga AO B COOTBETCTBUM C peLleHneM cobpaHus
aKuMOHEpPOoB (Ha CTOMMOCTb pa3MeLLaeMblX Cpean akUMOHEPOB OOMNOSHUTENBHbIX aKLuii
(N0 HOMUHaNBLHOW CTOUMOCTH));

— -7 cyeTta “[lobaBoyHbIn Kanutan”, cybcyeT “OMUCCUOHHBIN aoxoa” — K-T cueTa
“PacueThbl ¢ yupegutenammn” — Ha BENUUNHY IMUCCUOHHOro goxoga AO, HanpaBnsemoro
Ha yBenuyeHwe ero ycraBHoro ¢oHga (Ha CTOMMOCTb LOMOSTHUTEMBHO BbIMYLUEHHbIX
aKuu1im no nx HOMMHaNbLHOM CTOMMOCTN).

Mpn yBennyeHun yctaBHoro ¢oHga AO nyTem Bbinycka SOMNOSHUTEMbHbIX aKuui
3a cyeT COOCTBEHHbIX WCTOYHMKOB oOOLLecCTBa akumMm [OMOSHUTENBHOrO BbIMycKa
pasmMeLLaoTcd, eCnm MHOE He NPedyCMOTPEHO 3aKoHo4aTerNbHbIMK akTamun, cpeam Bcex
aKLUMOHEPOB MPOMOPLMOHANbHO KOMMYECTBY MNpUHASNeXalmx UMM akuun Tou Xe
KaTeropum n Toro xe tuna.

OTMeTUM, YTO BO3MOXHOCTb YBEMNYEHUS HOMUHANBHOW CTOMMOCTU akumMi 3a cHeT
3MMUCCMOHHOro ¢oHaa gonyckaetcs nucbMom MuHucTepcTBa (hmHaHcoB Poccuinckon
®epepauun ot 24.10.2011 r. Ne 03-03-06/1/685 [21]).

Ewe opgHa cuTyauusi, npuM  KOTOPOW, C HaWEW TOYKM 3PEHUd, [OOSKEH
3a4encTBoBaTbCsd 3MUCCUMOHHBLIM goxond, — 910 korda AO ocyuwecTBnsdeT BbiKyn
COBCTBEHHbIX aKUUM MO CTOMMOCTM, OTNMYAKOLLENCS OT UX HOMUHANbHOW CTOMMOCTHU, C
NX NocnegyoLwmmM aHHyNnMpoBaHUeEM.

B HacTosiliee Bpems, Kak yxe OTMe4ariocb Bbllle, B TakUX Cy4YasX CyMMbl
OTKIOHEHU OT HOMMHANbHOW CTOMMOCTM  akumi, obpasyluecs Ha cyeTe
“CobcTtBEHHbIE aKuMu (OonM B YCTABHOM KanuTtane)’ mnocrne ChMcaHus HOMWHasbHOW
CTOMMOCTM aHHynuMpyembix akumn B [eber cyeTa “YCTaBHbI KanuTan”, AOMKHbI
OTHOCUTBCS Ha cyeT “lpoune goxogbl U pacxodbl”, BNUSATL HA (OPUHAHCOBbLIN pe3ynbTaT
AO, HO He u3ameHATb obnaraemyto 6a3y nNo Hanory Ha NpubbInb.
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Mo Hawemy MHEHWIO, B Cnydae, €Cnn LeHa BbIKyNMaeMblX akumi Oonblue ux
HOMWHANbHOMW CTOMMOCTK, oOOpasylwaacs pasHuMua AOS/PKHA YMeEHblaTb CyMMYy
3MUCCUOHHOIO JoXo4a (ecnv OH UMeEeTCs), a NpU ero HeJOCTaTOYHOCTU UMM OTCYTCTBUN —
BMUATb Ha BENWYUHY HepacnpeaeneHHON Npubbiny (HENOKPLITOro ybbITka).

Ecnn cToMMOCTb BbiKynaeMblX akuuii MeHbLUIEe MX HOMWUHANbHOW CTOMMOCTH, TO 3TO
o3HavaeT, 4to AO B nTOre NOAy4nsio onpeneneHHyto Bolrogy (40X0A4) OT BbiMyLLEHHbIX, a
BNOCNEACTBUN BbIKYMMEHHbIX WM aHHynMpyemblX akumin. W NOCKONbKy 9TOT [0XOA4
XapakTtepusyeT MpMpPOCT CTOMMOCTM UMYyLLECTBA, HE OBYCNOBMEHHbIN AEATENbHOCTBIO
obuiecTBa, ero cregyeTt paccmaTtpuBaTb Kak NPUPOCT SMUCCUOHHOIO A40X0o4a B COCTaBe
[00aBOYHOroO KanuTtana, a He Kak npoudni goxon no cyety “MNMpoyme goxoabl 1 pacxonp!”,
Kak 3TO MMEeT MeCcTOo B HacTosiLLee BpeMS.

CnepgyeT OTMETUTb, YTO npegnaraembln HaMKM MOAXO4 COOTBETCTBYET HOpMam
MC®O. Tak, B cootBetctBMM Cc n. 33 IAS 32 “®PuHaHCOBble WHCTPYMEHTbI —
npegcraeneHne” “ecnv opraHvMsaumsi BblKynaeT COOBCTBEHHblE [OMEBble UHCTPYMEHTHI,
3TNU MHCTPYMEHTbl (“KasHayenckue akuuu’) noanexart BblMeTy M3 Kanutana. lMpwm
NOKynke, npojaxe, BbINyCKe WNMW aHHYUMPOBAHUN COOCTBEHHbLIX AONEeBbIX
MHCTPYMEHTOB OpraHuM3auum Kakume-nmb6o npubbinb UMM YObITOK Ha cyeTte
npuoLINeNn N yobITKOB He NPU3HAKOTCA. ... BbinnayeHHoe unm nofnyyYyeHHOe BCTpeYHoe
npegcraBneHne NoANEXnT NPU3HaHMIO HeNnocpeacTBEHHO B kanutane” [19, c. 347].

[anee, 4yTto KacaeTca peopraHM3auMM akuMOHepHbIX obuiecTB. PeopraHusaums
nyTeMm CInSHUA U NPUCOEOMHEHNS npeanonaraeT MNepeHoc AdaHHbIX MO  CTaTbe
“OMuUccnoHHbIn goxon” B GanaHc npegnpuaTud, co3gaBaemMoro nyteM CrUSIHUSA, UNn
npegnpuaTUs, K KOTOPOMY MpoM3BOAMTCA npucoeguHeHue. [pu 3ToM  Kakux-nmbo
OyxranTtepckux 3anucen He TpebyeTtcs. B cnyyae, ecnn yctaBHbI (POHA NpeanpusaTus,
co3JaBaemMoro B pesynbTate CriunsaHus, bonblle, YeM yCTaBHbI boHA 0ObeanHseMbIX
npeanpuaTUA, TO 3TOT HEQOCTATOK MOXET OblTb MOKPLIT 3a CYET SMUCCUOHHOIO Aoxo4a
YYaCTHUKOB peopraHmsaumm. AHanormyHbiMm obpasoMm peluaeTcsa BOMPOC M B criyvyae
peopraHusauum nyTem npucoeamHeHus.

Ecnn ycTtaBHble ¢oHAObI NPEAnpUATMR-YYaCTHUKOB peopraHmsauumn  nytem
BbleNeHns, a Tawkke npeanpuaTuin, co3gaBaeMblX MyTEM pasgerieHusi, CymmMapHO
npeBbILLaloT BEMWYMHY YCTaBHOro hoHaa npennpuaTns, M3 KOTOPOro NMpOM3BOAMIIOCH
BblAefleHMEe UMM KOTOPOE pPEeopraHM3oBbIBANOCL NYTEM pasfeneHusl, B KadecTse
NUCTOYHUKA popmmMpoBaHNA ycTaBHOro oHOA TakMxX nNpeanpuaTUn Takke MOXeT
NCMonb30BaTbCAd 3MUCCUOHHBIN A0X04, MOMYYEHHbIA YYaCTHMKOM peopraHu3auum B
pesynbtate pasgena  COBCTBEHHbIX  UCTOYHMKOB  (COBCTBEHHOro  KanuTana)
peopraHn3yemoim opraHmsaumu.

Takne [OencTBud, C Haleh TOYKM 3PEeHUs, BO3MOXHbI B CUIy TOro, 4TO
3MMWUCCUMOHHbIN O0XO4 SBMSIETCS COCTABHOM 4YacTbio 4OOABOYHOrO Kanutana, KOTOPbIN
MOXET HanpaBnsaTbCA Ha yBENMYeHne yCTaBHOro hoHaa.

BbiBOAgbI:

1. B Pecnybnuke Bbenapycb, B otnnumne oT Poccuickon Pepepaumm, YKpauHbl,
KasaxctaHa, aMUCCMOHHLIN [OX04, NoSslyYaemMbld Npu NEPBMYHOM pPasMELLLEHUN aKUUn,
Npu3HaeTca OX040M, NoAnexalmnm HarnoroobnoXeHmHo.

C Hawen TOYKM 3pEeHUs, SMUCCUMOHHBLIN [O0X04, Kak YacTb COOCTBEHHOro, B
yacTHoCTM gobaBoYHOro KanuTana, JormkeH ObiTb BbiBeAeH K3 coctaBa goxogos AO,
nognexatumx obrnoXeHno HanoromMm Ha NPUoLIb.
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Takoe pelweHne 6GygeT cnocobCTBOBaTb rapMOHM3aUMM  HaLMOHANbHOro
HanoroBoro 3akoHoAaTernbCTBa C 3akoHOOATeNbCTBOM [PYrMX CTpaH, B YaCTHOCTU
CTpaH, Bxogawmx B EQI.

2. [Ina uenen BGyxranTepckoro yyeta HeobXoAMMO 3akoHogaTeNbHO onpeaenvTb
BO3MOXHble HanpaBfeHsi UCNob30BaHUs SMUCCUOHHOIO A0X0Aa.

C Hawen TOYKN 3pEeHUs, SMUCCUOHHBIA [A0X0H, MOSYYEHHbIN MNPU  MEPBUYHOM
pa3MeLLeHnn akummn, MOXeT MCMoNb30BaThLCA (PaccMaTpPUBATLCS B KAYECTBE MCTOYHUKA):

— MpuW pacyeTax C akuMoHepamu rnpu MKBMaaLUmMm akumoHepHoro obwecTsa;

—npu yBenuyeHun yctaHoro ¢oHga AO K, COOTBETCTBEHHO, YBENUYEHUU
HOMWHaNbLHOW CTOMMOCTU akuuMi NnMbo pasmeLleHun AOMOSHUTENBLHOrO BbIMyCcKa akuumn
cpeau akumnoHepos AO;

—npu peopraHudaumm AO (B kayeCTBE UCTOYHMKA ONS YBENUYEHWS YCTaBHOMO
doHAa y4aCTHUKOB peopraHm3sauun).

Ha nokpbitne ybbiTkoB AO, B TOM 4yucne yObITKOB, 0BYCNOBMAEHHbIX BbIKYNOM W
nocrnegyrwmMmMm aHHynuMpoBaHMeMm Ccob6CTBeHHbIX akumi AO, a Takke Ha BbIinnarty
ANBUAEHOOB 3MUCCUOHHBIN JOXOA HANpaBAaTbCHA HE MOXET.

3. B nepcnektuBe, nocre BHECEHUS COOTBETCTBYIOLMX WU3MEHEHUN B
HOpMAaTMBHbIE aKTbl MO ByxranTepckoMmy yyeTy, SMUCCUOHHBIA OOXOA MOXET, C Halleu
TOYKM 3pEeHus, paccMaTpuBaTbCA B KayecTBe MepBOOYEPEnHOro WCTOYHWKa AN
NMOKPbITUS YObITKOB, OBYCMOBIIEHHbIX BbIKYMOM COGCTBEHHbIX akuun AO no ueHe,
npeBbILaoLLen X HOMUHAMbHYIO CTOUMOCTb.

Mpn HepoCcTaToMHOCTM SMWUCCMOHHOrO Joxoda Ans  MokpbiTUA  YObITKOB,
00ycrnoBneHHbIX BbIKYNOM COBCTBEHHbIX akumin AO, cymma Takoro ybbiTka AOrKHa
OTHOCUTBCS Ha cYeT yyeTa HepacnpeneneHHOW Npubbinmn (HenoKpbLITOro yobiTka).
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