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E.A. JlaroBckas, 1.3.H., 10L.
JKumomupcruil 20Cy0apcmeeHtblil MexXHOI02UYeCKUL YHUGepcumen

YUET OIIEPAIIMM IO IOTOBOPY ®AKTOPHUHI A

IIpoyeccol, npoucxooawue 6 MUpOBOU IKOHOMUKE HA OAHHOM dmane
ee passumus (ycunenue UHPAAYUOHHBIX MeEHOeHyuil, pocm obuel
JKOHOMUYECKOU U NOAUMUYECKOU  HecmabunrbHocmu,  npodremvl
Hennameoicetl, 6 MOM Hucie Npu pacyemax), NPUGOOSM K YEENUHEeHUIO
IKOHOMUYECKUX — DUCKO8 NPU  OCYWECMGICHUU  PACYemo8  MencOy
cyOvekmamy  XO3AUCMEOBAHUsS, YMO, 6 C80K 0uepedb, Bbl3biedem
HeoOX00UMOCMb UCNONb306AHUS KOUIEKMOPCKUX U (DAKMOPUHSOBbIX YCILYe.
B Hacmosweti pabome npoaHanuzuposansl MeHOEHYUU pazeumusi poiHKa
KOANEKMOPCKUX YCye, UX HAN020001I0HCEHUEe U YUemHoe Ompaxcenue 6
acnekme npe0oCmasieHus OAHHLIX YCaye HA OCHO8AHUU 002080pa
Gaxmopunea, umo, no HauleMy MHEHUIO, OMKPbIBAEm HOBble NePCneKmusbl
01 paseumus  KOIEKMOPCKOU — OesimenvHocmu. B 3axmouenuu
NPeoNoHCeHO MemoOUudecKull nooxo0 6 Yacmu YYemHo2o OmoOPaANCeHUs.
KOMNEKMOPCKUMU KOMAAHUAMU U UX KIUEHMAMU onepayui pakxmopurea 6
cucmeme cuemos Oyxeanmepcko2o yuema 6 paspese ux 6udos, Komopulil
6ydem cnocobcmeosame Oonee KAYeCmEeHHOMY U NOJHOMY OMPANCEHUIO
UHGOpMAYUU O MAKUX ONEPAYUAX 8 (PUHAHCOBOU OMUEMHOCIU KOMAAHUIL.

Kniouesvie cnosa. koniekmopckas OeamenbHOCMb, (YAKMOpUuHe,
nepeycmynka 0012a, yyem, Hano200010xceHue.

[ocTaHoBKa Mpo6JeMBbl. BOTBIIMHCTBO XO3SHUCTBYIOIIUX CYOBEKTOB
VYkpauHel B pe3ynbTare ()MHAHCOBOI'O KpHU3WCa M HEOOOCHOBaHHOU
KPEIUTHOH TOJHTHKH CTOJKHYJIHCH € TIpoOneMoi pocta 00beMOB
npoOJIeMHOM  33/I0JDKEHHOCTH, 4TO TIOBJIEKJIO aKTyaJIU3aluio
(aKTOPUHIOBBIX M KOJJIEKTOPCKHUX YCIIYT.

Tak, oOmmii o00BeM (QUHAHCHPOBaHUS (DAKTOPUHTOBBIX  OIEpAIHid
YMEHBIIIICS 110 pe3yiibratam | momyromust 2013r., 10 CpaBHEHHUIO ¢ aHAIOTHIHBIM
nepuomom 2012 Ha 55,9 %u cocrasmn 2 429,40utH rpH. [ pynmupoBKa MepBBIX
no o00beMy TPeNOCTaBICHHBIX YCIYr (DaKTOPUHIOBBIX KOMIIAaHWH IO
cocrostauio Ha 1 mronst 2013r. moaTBep KAaeT 3HAYNTEIBHYIO KOHIICHTPALHIO
poiHKa Qakropunra B Ykpanue. Tak nonmst mepBbix 10 daxTopuHroBbIx
KOMIIaHW# coctapisier 65,6 %ot obmiero o0bemMa yciyr, MperoCTaBICHHBIX
v e vea oo o VYuuteiBast ToT akr, uro 34,4 % oOrema

© E.A. Jlarosckas, 2014 Ha 169 (hakTOPUHIOBBIX KOMITaHHIH, MOYKHO
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YTBEpIKIATh, YTO B HACTOSIIEEC BpeMs NEATEIBHOCTh MHOTHX OIEPaTopOB
PBIHKA (paKTOPHHIOBEIX YCIIYT SBIACTCA HEpEHTA0EIbHOM .

Taxke  OKA3aTeNbCTBOM  aKTyaIM3ald  (DaKTOPUHTOBBIX U
KOJUIGKTOPCKMX ~ YCIIYT  SIBISICTCSL  CYIIECTBEHHOE YXYALICHHE KavyecTBa
KpEIUTHBIX TopTderneii 6aHKoB, HaOIrOMaroIIeecs co BTopoil monoBuHbl 2008
mo 2013 rr. CormacHo maHHBIM HamumoHanesHOro OaHKa YKpawHbL, 00BEM
MIPOCPOUYEHHBIX KPEAUTOB cocTaBisier 76,566mupxa rpH. — 9,1 %ot obmero
KpeauTHOro noptderns. Mcropuaecknii MaKCUMyM ToKasaressi coctasmn 11,2
% B Hauane 2011r. (puc. 1).
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Puc. 1. /Junamuxa o6vema npocpoueHHol 3a00IAHCEHHOCIU
3a 2008-20122.2

B cBo ouepens, KOMIEKTOPCKas AEATENbHOCTh B YKPaWHE HAXOAUTCS
Ha cTragum pa3BuTHdA. [lpm  3TOM HaOmomaeTcs — HEAOCTaTOYHOE
HOPMATHBHOE PETYIMPOBAaHUE OCYIIECCTBICHHUS KOJUICKTOPCKHX OMEparliid,
OTCYTCTBHE HOPM JIMIIEH3WPOBAaHUS [JAaHHOTO BHAA JESTEIHHOCTH,
HEOIPEeIEHHOCTh B BOTIPOCAX HAIOTOOOJIOKEHHSI KOJUIEKTOPCKUX YCIYT U
METOIWKH WX Yy4YETHOTO OTpaxeHHs. HeoOXommMocTe  pereHus
3a[eKIapUPOBAHHBIX MPOOJIEMHBIX BOMPOCOB OOBACHSICTCA TEM, YTO Ha
OTEYCCTBCHHOM (DMHAHCOBOM  DPBIHKE KOJUICKTOPCKAas — JCSTEIBHOCTh
CTPEMHUTEIIFHO pa3BHUBacTCsi, OCOOCHHO B cdepe COTpyIHHYECTBA C
OAHKOBCKUMH  VUPCSKACHUSAMH IO  YPETYJIHPOBAHUIO  MPOOJIIEMHOMN
3aJI0JDKCHHOCTH TI0 KpenuTam. Tak, 3a JaHHbIMH HanumoHaneHOTO OaHKa

! Ooiniitnuii caiir HBY [Enextponnuii pecypc]. — Pesxum moctymy : Www. bank.gov.ua.
2Tlo namueiM Hammonasnbaoro 6anka Yxkpaunsl [eKTpoHHbIH pecypc]. — Pexum pocrtyna :
http://www.bank.gov.ua.
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Ykpaunsl, 0aHKOBCKas MPoOIeMHast 33J0JKEHHOCTh B Y KparHe COCTABIISIET
okono 10 mapx momur. CIHA, wim 9,5 % oT COBOKYITHOrO KpEIUTHOTO
mopTdenss OaHKOBCKOW cucTeMbl. [lo moacyeTaM MEKIyHApOIHOTO
peiituaroBoro arentctBa Fitch Ratings,stor mokasatens 3HaunTENHEHO
Beiie — 45 mipn momn. CHIA (45 % ot obweidl  kpequTHO#
3aJI0JDKEHHOCTH). Takod 3HAYMTENBHBIH 00BEM MPOOIEMHBIX KPEIUTOB
OpsIMBIM  00pa30M BJIMSIET HA CTOMMOCTh KPEAUTHBIX CPEJICTB IS TPaKIaH,
TMPOIIEHTHAS CTaBKa 10 KOTOPBIM IS PE3UACHTOB YKpanHsl coctaBisier 20—25 %
TOJIOBBIX, UTO B 5—6pa3 BhIllIe, YeM B 3aMaJHOCBPONEHCKHIX CTpaHax, u Oojee
4yeM B MojTopa pasa Bblle, yeM B Poccuiickoit denepanuu. [lostomy, c
LENbI0 pellIeHNs] AaHHOH MpoOaeMbl, OAHKH HMCHONB3YIOT KOJIEKTOPCKHE
YCIYTH, C IOMOI[BIO KOTOPHIX BO3BPAIIAIOT B CHCTEMY JICHEKHBIE CPEICTBA
1 CHOBA HANPaBJIAIOT UX Ha KpeJUTOBaHue .

IMosToMy, HecMOTps Ha  OTCYICTBHC  3HAYHMTEILHOTO  ONBITA
OCYIIECTBICHHUS TAKOW JIEATCIBHOCTH, YTO JOTOJHUTEIHFHO OCIOKHICTCS
VYCIOBHSMH ~ HECTAOMJIBHOCTH  OTCYCCTBEHHOTO  J3KOHOMHYECKOTO U
MOJIATHYECKOTO  TIOJIOKEHMsI, IS KOJUIEKTOPCKUX KOMITAHUM HACYIIHOM
sBIseTcss  mpoOiiema  3((EKTUBHOTO HANAKUBAHUS OCHOBHBIX —OH3HEC-
TIPOIIECCOB M MX YYETHOE CONPOBOXIEHHE, YTO, B CBOIO OYepe/b, 0OeceuuT
MOJIy4eHUE JAaHHBIMH KOMIIAHMSIMH OCHOBHOTO [I0XOZa M JajbHeillee HX
pasBHTHE.

N3znoxenne ocHoBHOro Marepuana. HecMoTpst Ha pasHoOOpasiie BUIIOB H
HampaBJieHAH TPEIOCTABICHUS KOJUIEKTOPCKUX YCITYT, 00paThM BHUMaHKE Ha TaKOH
aCIIEKT KOJUICKTOPCKOW JISSTENIFHOCTH, KaK BO3MOXKHOCTh BBIKYIIA KOJLIEKTOPOM
noprdens MpoOiIeMHON  3a0IDKEHHOCTH  TIEPBHYHOTO  KPEIMTOpa IO  CXEMe
(hakTopHHra, YTO, MO HAIIEMY MHEHHIO, OTKPBIBACT HOBBIC TCPCICKTHBBI IS
Pa3BHUTHSI KOJUIEKTOPCKOM JESITENIBHOCTH. JTO OOYCIIOBJIEHO 3HAUMTENBHO Ooee
BBICOKUM YPOBHEM BO3MOJKHOH JIOXOIHOCTH JIGSITENIBHOCTH  KOJUIEKTOPCKHX
KOMIIaHHH.

OO0O0O0IICHHYIO CXEMY pealn3anvy (PaKTOPHHTOBBIX OIEPalUii MOKHO
MPEACTABHUTH 38 TAKMMH dTallaMU OCYIIECTBIEHUS (puc. 2).

Vcxo/st U3 BBILICH3II0KEHHOTO, HEOOXOJMMO OTMETHTh, YTO OCHOBHBIMHU
aneMeHTaMu (DakTOpuHra ecTh. (PMHAHCHPOBAHHE KIMEHTOB MO JOTOBOPY
(haxTOpWHTa; TPUOOPETEHNE YCTYIUICHHOTO TIpaBa JECHE)KHOTO TpeOOBaHUsI, B
T.4. mpaBa TpeOOBaHMs, BO3HUKAIOIIETO B OyAylleM, MOJIyYeHHE IUIaThl 3a
TOJIb30BaHUE JICHE)KHBIMHU CPEJICTBAMH, TPEAOCTABICHHBIMH B PACTIOPSDKEHHUE
KJIMEHTa, B T.Y. MyT€M IUCKOHTHPOBAHHUS CYMMBI JIOJra, paclpeieicHus

8 Mo manubiv HarnumonansHoro G6anka YkpauHsl [DNeKTpoHHBIH pecypc]. — Pexum goctyna :
http://www.bank.gov.ua.
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MIPOLICHTOB, BO3HATPAKAEHMS, KOMHCCHHM WIH IPYTUM CIOCOOOM OILIATHI,
MPETyCMOTPEHHBIM JIOTOBOPOM (haKTOPHHTA.
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|
| — ¢uHaHCMpoBaHME NOCTaBOK NPOAYKLUMUY;

| - ynpaBneHue eB1TOPCKO 3a[0MKEHHOCTBIO;
| — NOKPbITUE (IMHAHCOBBLIX PUCKOB;

| — oueHKa NNaTexecrocoBHOCTI NOKynaTenel NocTaBLUMKa

‘ —OTrpy3Ka NocTaBLYMKOM MoKynaTerio Tosapos (pabort, ycnyr)
. — aKuenT nokynarenem 4onroBbiX TpeBoBaHWil 3a ToBapbl

— NpenbsiBMEHUst NOCTaBLLYKOM JONToBbIX TpeboBaHuii aKTopy C Lienbio NX nepeycTynku

— n3yyeHne (akTopoM KPEeaMTOCNOCOGHOCTU  MOCTaBLUMKA (,CI,OJ'I)KHVIKa) n, B Ccrnyyae
NOMNOXMUTENBLHOTO pesynbTara, 3akfoveHne aorosopa akTopuHra

‘ — MepeyncrieHre MocTaBLMKY CPEACTB B pasmepe oT 60 % CyMMbl [OMrOBbIX TPeGoBaHWiA,
NPUOBPETEHHBIX (haKk TOPOM

: — onnara nokynarenem BblCTaBfeHHbIX OONTOBbIX TpeboBaHUi

— nepedncneHve hakTOpOM NOCTaBLUMKY OCTaTka CPEACTB 3a MUHYCOM Mnathl 3a (hak TOPUHrOBOE
Puc. 2.9manvt ocywecmenenus paxmopuneo8vix onepayuii

Ilpu sTOM, peanm3ys cxXeMy BBIKyNIAa WIA TIEPEYCTYIKH IMpOOIeMHON
3aJI0JDKEHHOCTH (B 3aBHCHMOCTH OT BHa (pAaKTOPHMHTA) HA OCHOBE JOTOBOPA
(akTOpHHTa C KOJUIEKTOPCKOM KOMIIAHHMEH, 3a OINpPEACICHHYIO JCHEKHYIO
wiatTy (IMCKOHT) TpaBo TpeGOBaHMS K JOJDKHHUKY TIEPEXOIHUT K KOJUIEKTOPCKOM
KOMITAHUM, KOTOpasi MOJTydaeT CTaTyC HOBOTO KpeauTopa mo noary. To ecTs
cXeMa  B3aMMOOTHOIICHHH  <«(paKkTOp—KIIMEHT—IODKHUK»  IpeBparaeTcs,
COOTBETCTBEHHO, B CXEMY <KOJUIEKTOP—KpPEAUTOP—IOKHUK». JloroBop
(akTopHTa, TPHUMEHSEMBIH B KOJUIGKTOPCKOW JIESTENBHOCTH, SIBIISIETCS
NpaBOBOH  KOHCTPYKHIMEH,  coiepkamiei B ceOe  OIHOBPEMEHHO
TIPABOOTHOIIICHHS 110 IOTOBOPY MEXITY (GakTOpoM (KOJUIEKTOPOM) M KITHEHTOM,
a TaKoKe PaBOOTHOIICHNS KJIMEHTA C JOJDKHUKAMIL.

OpmHako TIPeNOCTAaBICHHE KOJUIEKTOPCKHX YCIyT 10  JOTOBOpaM
(akTOpMHTa BO3MOXKHO JIMIIG IIPU YCJIOBHH WCHONHEHHS HEKOTOPBIX
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TpeOOBaHMH, NPETYCMOTPEHHBIX YKPaWHCKHM 3aKOHOAaTenscTBoM. Ilepsoe
TpeboBaHKe MPEeAyCMOTpeHO XO03IHCTBEHHBIM KOJEKCOM YKpauHBbI (nanee —
XK Vkpaussl ), a iMeHHO 4acThio 3 ctatb 1079, COCTOMT B TOM, YTO
(haKTOPOM MO’KET BBICTYIATh UCKIFOYUTEIBHO (PMHAHCOBOE YUPEIKIICHUE, UTO
Oyzmer TpeOOBaTh OT KOJUIEKTOpa TIOJYYCHWsl YKa3aHHOTO cTaryca B
YCTaHOBJIEHHOM Topsizike. [Ipy 5TOM KIIMEHTOM MOJKET OBITh TOJBKO CYOBEKT
NpeNPUHIMATENBCKOH AesTenpHocTr (dacth 1 ctateu 1079TK Ykpaussr),
TO €CTh OaHK WM ApyTras HeOaHKOBCKasi KPEAUTHAS OPTaHU3aLHs.

Bropoe TpeboBanue, BBIABUTaEMOE K KOJUICKTOPCKAM KOMITAHHSAM IIPU
3aKJIIOYCHNN J0oroBopa (akTopurra, Oojiee MPOOIEMATUYHOE C TOYKH
3peHUs pealu3alri Ha TpakTuke. II0CKONbKY CyIIECTBYET ONpeleleHHOe
IPOTUBOPEYHE B 3aKOHOJATENbCTBE B YaCTH ONpPENCICHHUSA Kpyra
JOJDKHUKOB, TIpaBa TpPeOOBaHUS K KOTOPBIM MOTYT IEPEyCTYMaThCs
¢bakTopy (KOJIEKTOPCKON KOMIAHUK), 3aKII0YaeMOE B TOM, YTO COTJIACHO
Pacniopsokennto Nochunycnyr Ne 231, kpyr TOIKHUKOB, IpaBa TpeOOBaHMS
K KOTOPBIM YCTymaloTcs (akTopy, OrpaHHYMBACTCS HCKIIOYUTEIHLHO
xo3stiicTBytommME cyobektamu. [Ipn aTom cornmacHo XK Ykpaunsl gakrop
HE OrpaHM4YeH B MNPHOOPETEHHWH NpaB TpeOOBaHMSA M K JOJDKHHUKAM-
¢msnyecknm smnam. OJHAKO TaKkue JIEHCTBHS B COOTBETCTBUH C 3aKOHOM
Vkpannsl «O (HHAHCOBBIX yCIyrax M TOCYAapCTBEHHOM PpETyIHMPOBaHUU
PBIHKOB (DMHAHCOBBIX YCIIyI», a UMEHHO MyHKTOM 4 vactu 1 cratem 34,
TpeOYIOT MOIYYEHHs] KOJIJIEKTOPOM COOTBETCTBYIOIIEH JHIEH3UM, dYTO
SIBISIETCST  IOCTAaTOYHO IPOOJIEMATHYHBIM, IIOCKOJIBKY YCJIOBHS TaKOTO
JIUTIEH3WPOBAHUS HE ONpeAeNICHBI 3aKOHOAaTeIhHOM 0a301 Y KpanHbI.

HecoBepiieHCTBO M NIPaKTUYECKOE  OTCYTCTBHE  HOPMAaTHBHOTO
peryaupoBaHus — (aKTOPHHTOBBIX ~ ONEpalui, OCOOGHHO B  YacTH
YPETyJIMpOBaHUS  JICSITEIFHOCTH  KOJUIGKTOPCKMX KOMIIAHHMH, a  TaKke
CTAHIAPTOB U YETKMX TPeOOBaHMH OTHOCHUTENIBHO 3aKJIFOUCHHS JIOTOBOpA
(akToprHTa KaK C KOJUICKTOPCKMMH KOMIIAaHMSIMH, TaK M C JPYTUMH
XO3HCTBYIOIIMMU ~ CyOBEKTaMH, TOPMO3UT pa3BUTHE (pakTopuHra B
COBPEMEHHBIX YCIIOBMSIX pa3BHTHSI 3KOHOMHKH. JlOKa3aTeIbCTBOM 3TOTO
SIBIISIETCS] IMHAMHKA BO30YKIICHHS Cy/IEOHBIX A€M 10 IOroBopaM (haKTOpHHTA,
MMEFOIIast TEHICHITUIO K pocTy (puc. 2).
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Puc 3. Junamuxa cyoebnvix pewienuii no 002080pam axmopunea
6 C6A3U C HApYWeHUeM UTU HEHAONEHCAWUM
ebinonHenuem ycnosuii 0ozoéopa 3a 2006—-20122. 4

MOHO BBIACTHUTDH IOPUAWICCKIE IPUUNHBI, CBI3aHHBIC C HAPYIIIEHUEM
YCIIOBHI JTOTOBOPOB (akTopuHTa. K IOpPHINYECKHM MPUYUHAM CIICAYeT
OTHECTH  HCKOPPEKTHYIO  (OPMYJIHMPOBKY  YCJIOBHUH  JOTOBOPOB,
HEHaUIeXKamee OQOpPMICHHE JOKYMEHTOB, IOATBEPKAAIONINX —IPABO
JICHe)KHOTO TpeOOBaHUS M JIp. DKOHOMHYCCKHE MPUYUHBI, B YACTHOCTH
YYeTHBIC 3aKIIOYAIOTCS B HCHAJUICHKAIICH OpraHMU3allud OyXTralaTepcKOro
ydyera (aKTOPHHTOBBIX OICPAlUii, OTCYTCTBUU CIWHOW MCTOAUKH
OTpakeHUsI (PaKTOPHHTOBBIX OIEpanrii B CHCTEME OyXTraJaTepcKoro ydera u
TOpsIIKa  PacKpbITHsA  JaHOW wWHOpMamuu B OyXraiarepckoit u
CTaTUCTUYECKOM OTYETHOCTH OpraHU3alui U T. 1I.

Hammume mnpoOGneMHBIX BOMPOCOB B YaCTH HEYPEr'YIHPOBAHHOCTH
YYeTHOTO OTOOpaskeHHs (PaKTOPHHTOBBIX OIEpPAIliii B pa3pe3e MX BHUIOB B
cucteMe  OyXralTepckoro  ydera, OOYCIIOBIMBAIOT  aKTyaJlbHOCTh
uccrneioBaHuss ©  (OPMUPOBAHUS COOTBETCTBYIOIIUX  METOIHYCCKIX
MOIXOJOB K YYCTHOMY OTOOpakeHHIO (DaKTOPHHra KOJUICKTOPCKUMU
KOMIaHUSIMU.

HeobxomuMo OTMETHTH, YTO HA CETOIHS BCJICICTBHH OTCYTCTBUS
METOJMYCCKUX PEKOMCHIAIMH U TOPSIKa ydeTa (haKTOPHUHTOBBIX ONepanuil
c(hOopMHUpPOBAIOCE HECKOJIBKO BapHaHTOB HUX OTPaXKEHUS B CHCTEME
OyXraJTepcKOr0 ydera B CBSI3M C BIHMSHHEM HOPM 3aKOHOJATEIbCTBA,
3a4acTy0 MPOTHBOPEYAIINX APYT APYTY.

4 Mo namupiM EJMHOrO rocylapCTBEHHOTO peecTpa CyHeOHBIX pelleHuH [DNeKTpOHHbIH
pecypc]. — Pexxum moctymna : http://www.reyestr.court.gov.ua.
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OCyIleCTBUB aHANN3 JIMTEPATYPHBIX HCTOYHUKOB B YacTH B3IJISJOB
YVUEHBIX Ha ydeTHOe orpaxkenue (akropunra T.Omenbsnenko [10, C. 21],
[4], B.Bepenuu u A.lllanosanosa [1], O.E. ®emopuenko [14], H./I3106a [3],
MOXKHO KOHCTaTHPOBATh sl MeToAudecKux mpobmem. Tak, ogHuM U3
Hanbosee TUCKYCCHOHHBIX BOIIPOCOB B yueTe (haKTOPHUHIAa OCTAETCs BOIPOC
OTpaXeHWs] B y4YeTe IUIaThl, YCTAHOBICHHOW B BHIC BO3HAIPAKACHHS 3a
¢akropunropeie  yenyru. C nosuummu  S.C. Kapmsk, JLU. Pmxkko [5],
H.XKyumunma [8], B.Mapuenko [9], Bo3HarpaxaeHue 3a (aKTOPHHTOBBIC
YCIIYyTH ClienyeT yIuThiBaTh Ha cuete 951 dIpoleHTs! 3a KpeauT», a Apyrue
ycnyru — Ha cuety 952 dlIpoune ¢QunancOBhIe pacxoaer». [Ipm stom
T.Omenbsuenko [10] u W.Konancekas [6] mpumepKuBarOTCss MHEHHUS, 4TO
BO3Harpak/ieHne 3a (haKTOPUHIOBBIC YCIYId HY)KHO YYHUTBHIBATh Ha CUeTe
949 dlIpoune pacxonbl OMEPALHOHHOW NESITENbHOCTH», COMYTCTBYIOIIUE
ycnyru — Ha cueta 92 «AJIMUHHUCTPATUBHBIE PAcXOb». J[pyryo MO3uIHio
BeipaxkaeT B.Kopon [7], npemnararomuii oro0paxkaTb BO3HArpaXkIeHHE 3a
¢dakTopuHroBeie ycayrm Ha cdere 93 Pacxompl Ha cObIT». Takke
OOJIBIIMHCTBO ~ MCCIIEIOBATENIed CYMTAIOT, 4YTO BO3HAIpaKACHHE 3a
(haKTOPUHTOBBIE YCIYI'HM HEOOXOJMMO OTpa)kaTb B KOPPECIOHACHIMU CO
cuetamu: K-T 684 — ecnmu mporeHTsl (BO3HATrpaXKACHHE) KIHCHTOM
omnauuBarTcs oTAenbHO; K-1 377 —ecmu mnporeHTsl (BO3HArpaxKacHHE)
YMEHBIIAIOT 3aJ0/DKEHHOCTh (akTopa 3a ¢uHaHcupoBaHueM. CunTaem
JTAaHHYIO TIO3MINI0 OOOCHOBAaHHOW M COOTBETCTBYIOLIEH [EHCTBYIOIIEMY
3aKOHOJATENbCTBY. KpoMe Toro, 1o HamieMy MHEHHIO, HCXO/S U3 TOTO, YTO
Ha cueTe 95 «DHUHAHCOBBIC PACXObI» YUYHUTHIBAIOTCS MPOLEHTHI U APYrHe
pacxoipl OpPraHM3alliH, CBSI3aHHBIE C MPHUBICYCHHEM 3a€MHOTO KalWTala,
LeNIecO00pa3HbIM SIBIISIETCSl OTPAKCHHWE Ha MaHHOM CUETe M PAacXoJIOB,
CBSI3aHHBIX C (PAKTOPHHTOBBIMH YCITyTaMH.

CrieflyeT Takke OTMETHTB, YTO MPH OpraHM3alliK OyXraJTepcKoro ydera
(aKTOPUHTOBBIX OIEpalMii ¢ MpPaBOM perpecca HEOOXOAUMO YUIHUTHIBATH
CIIEAYIOLINE €r0 XapaKTePUCTHUKU: BO3BPATHOCTh U IUIATHOCTB. TO €CTh TaKoi
BUJ (haKTOPHUHTa MOXKHO PacCMaTpUBaTh KaK OMEPAIMIO KPEIUTOBAHHMS, IS
0TOOpaKeHHsT KOTOPOH yKpanHCKMM [lnaHoM cueToB OyXraJiTepckoro ydera
aKTHBOB, KallUTaja, 003aTeIbCTB U XO3IHCTBCHHBIX OMEpaLiil PEANPUSITHI 1
OpraHu3anuii mpeaycMoTpeHo cuer 60 &KpaTkocpodyHbIe 3aiiMbD».

PaccmarpuBasi TeopeTHUecKHe OCHOBBI y4eTa, HEOOXOIMMO OOpaTHTh
BHHUMaHKe Ha 10, uTo II(C)BY 13 «DuHaHCOBbIE HHCTPYMEHTHD [12] B myHKTe 4
npHU3HAeT (PMHAHCOBBII HHCTPYMEHT KakK KOHTPAKT, OTHOBPEMEHHO MPHBOSIINI
K BO3HMKHOBEHHIO (YBENIUCHIO) ((UHAHCOBOTO aKTHBA ¥ OHOTO TIPEANPUSITHSI
1 (UHAHCOBOTO O0S3aTENILCTBA WM HWHCTPYMEHT2 COOCTBEHHOTO KaruTaia
npyroro. Kpome Toro, npr3nanue (pMHaHCOBOTO HHCTPYMEHTA NPETYCMOTPEHO B

361



ISSN 1994-1749. 2018un. 1 (28).
IIpobnemu meopii ma memodonocii 6yxeanmepcoko2o 0ONiKy, KOHMpPOmO i AHANIZY

m 11 TI(C)BY 13, rme roBopurcs, 4o OE3yCIOBHBIE IpaBa TPEOOBAHHSA H
00s13aTeBCTBA  TPUBHAIOTCS  (DUHAHCOBHIMM  AKTHBAMH W (DHHAHCOBBIMU
00513aTEILCTBAMH, ECITH TI0 YCIIOBUSM KOHTPAKTa MPEANPHATHE UMEET MPABO Ha
MOJTyYEHHE JICHSKHBIX CPEICTB WIN Oeper Ha ceOst 00s3aTeNIbCTBO YILIATHTH
JICHE)KHBIE CPENICTRA.

Ha ocHoBe mpHHIMIA OYXrajJTepckoro ydera MpeBaIdpOBaHUE
CYIIHOCTH HaJ (POPMOM W BBIMIECH3IOKEHHOTO MaTepHalia Ieaecoo0pasHo
YMO3aKJIIOUCHHE, YTO OOBIUHAS JeOUTOPCKAs 3a0JKEHHOCTD MOKYIIATels B
GaaHce TOCTABIKKA C 3aKIIIOUYCHHEM JI0TOBOPa (paKTOPHHTA MEHSET CBOIO
MEPBOHAYAIIBHYIO CYIIHOCTh W CTAHOBHTCS (DMHAHCOBBIM AKTHBOM JIJIsI
MTOCTABINUKA U (PUHAHCOBBIM 00S3aTEIILCTBOM JIJISl GUPMEI-PaKTopa.

C 1enpio yCTpaHeHHs TaHHOHM TPOOIEeMBbl, TIPEAT0KEHO METOINYCCKUIA
MOAXO B YaCTH YUYETHOTO OTOOPAKCHHUS KOJUICKTOPCKUMH KOMITAHHUAMHU H
MX KJIHEHTAMH OIepalmii (akTOpUHra B CHCTEME CUETOB OYXIaJTepcKOro
yueTa B pa3pese ux BunoB (tabm. 1).

Tabauya 1
Memooduka ompadicenusi paxmopurzo8uix onepayuii
KoppecnonaeHius cueToB
Ne C IpaBoOM 6e3 mpaBa
CopeprkaHue onepauuu
1 perpecca perpecca
I-T K-T I-T K-T
1 2 3 4 5 6

Yuer B pakropa (KojuieKTOpa)

B ciydae 8blnOJIHEeHUs ()661/{”’[0])0/!4 c8oUX 0053amenbeme

1 | OroOpaxenue mnepenaydl  KIHCHTOM
JONTOBBIX  TpeboBaHUH dbaxropy | 3776 685 377 685

(xosekTOpY)
2 | Ipenocrapienue (uHaHCHPOBAHMSI

KHEHTY 685 311 685 311
3 | Hauncnenue HpOLEHTOB IO JOTOBOPY

(axTopHHTa 377k 733 377k 733

4 | Hauncnenue BO3HArpaxiaeHus (Gaxkropy
(komnekTopy) 3a  NPENOCTABIICHHE
COIYTCTBYIOIIUX  YCIyr  COIJIaCHO
JIOTOBOPY (haKTOpuHra

377k 733 377k 733

5 | OrpaxeHnue HaJIOrOBOTro 00s3aTeNbCTBA

110 HJIC 733 641 733 641
6 | IlocTymneHus IEHEXHBIX CPEACTB OT
nebuTopa B YacTH OIUIATHI JOJTOBBIX 311 377k 311 377k
TPEHOBAHUIL
7 | Hauucnenue pesepBa COMHHUTENIBHBIX H - - 944 38
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0e3HAIKHBIX J0JITOB
8 | TMonyuenue BO3HATPAXKICHHSI u 311 3776 311 375
HAYKCJICHHBIX TIPOIIEHTOB
9 | Iepeuncnenue (hakTopom
(koIEKTOPOM) ocrarka CYMMBI 685 311 685 311
MOCTABIIUKY
3axinuenns maon. 1
1 2 | 3 ] 4 |1 5 ] =6
Ecnu 0ebumop ne gvinonnun ceou obsazamenvbcmea
10 Beicrasienne GakropoM (KOLIEKTOPOM) 377k 3776 B _
npaBa perpecca K KJIHeHTY
IMonyyenue Ha mMpaBax perpecca CyMMbI
11 | gHemoramieHHOH  3aJ0JDKEHHOCTH  OT 311 377% - -
KJIMEHTA
Crnucanue HEToTaleHHOH
12 | 3a0/DKCHHOCTH [ODKHMKA 33 CHeT - - 38 378
pe3epBa COMHHTEIIbHBIX J0JITOB
Yder y KJIHEeHTa
1 Ilepenaga moNroBBIX TpeOOBaHUM K 377 361 377 361
neburopy axropy 042 377 733
Cricana GasaHcoBast CTOMMOCTh
(akTOpHHroBOro aktuBa (IeOUTOPCKON - - 952 377
3aJ10JDKEHHOCTH)
2 IMonyuenue (huHAHCHPOBAHHUS o 311 607 311 607
JIOTOBOPY (haKTOpUHTA
6 Hauuncnenne mnpoIEHTOB MO JOTOBOPY 951 684 951 684
¢axropunra
Hauncnenne Bo3HarpaxaeHusi (Gaxkrtopy
7 3a  MPEJOCTaBICHHUE COMYTCTBYIOIIMX 952 684 952 684
yciyr
8 Hauncnen HJAC 641 684 641 684
IMoramennss monroB JaebuTOpamMH U 311 607
9 NePEUUCIICHUE ocraTka 607 377 311 607
607 377
(HHAHCHPOBAHUSI KIUCHTY 042
Ecnu 0ebumop ne gvinonnun ceou obsasamenvbcmea
IpenwsiBiaeHsl TpeOoBanust KineHty mo | 38 /94
10 377 - -
paBy perpecca 9
11 TToramieHa 3a0/>KEHHOCTD KIIMEHTOM 607 311 - -

Ilpumeuanus:

PrOBBIC TOXOIbI

[AJIOT'OBBIC pacXOJbl

HeyperynupoBaHHEIM B YKPaWmHCKOM TIPAKTHKE OCTAETCS TOPSIOK
HAJIOT000JI0KeHHS (PaKTOPHUHTOBEIX OIIEPAIiil KOJIEKTOPCKIX KOMITAHHH.
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B coorerctBum ¢ . 196.1.5n. 196.1cr. 196 Hanorosoro xoxekca
VKpauHbl «..HE SBISAIOTCI OOBEKTOM HAJOTOOOJOXKEHHS OIEpaluy II0
TOProBliE€ 3a JCHEXXHBIE CpPEACTBA WM IEHHBIC OyMard JOJITOBBIMH
o0s13aTenbCTBaMH, 3a UCKITIOUYEHHEM. . (paKTOPHUHT ..., Kpome
(haKTOPUHTOBBIX OTEpaIMii, €cii OOBEKTOM JOJra SBIISIFOTCS BaJIOTHBIE
HeHHocTH...» [11].B cBoro ouepens, cornacHo m. 1ct. 1 Jlekpera Kabunera
MunuctpoB VYkpauael «O CcHUCTEME BaJIOTHOTO pPETYJIMPOBaHUS U
BAJIOTHOTO KOHTpoJst» [2], Bamrora Ykpausbel (YKpanHCKas TIpUBHA), B
YacTHOCTH O€3HAJMYHBIE CPEJCTBa HA CYETAX HAa TEPPUTOPHH YKPaWHBHI,
BXOIWT B TEpeYeHb BATIOTHBIX IeHHOcTeil. I[lockompKy mpeaMeToM
moroBopa (aKTOpHHTa  SBISETCS IEPEyCTyNKa TOJNBKO JIEHEKHOTO
TpeOOBaHNUs, JaHHAs OIEpaIus MOANagacT IMoJ JaHHYI0 HOpPMY, a 3HAUUT,
He obmaraercs HJC. Takum o0pa3oM, y MOCTaBIIHMKA Ha JaTy OTIPY3KH
TOBapa WIM OKa3aHWs YCIyr BO3HHMKAIOT HAJOTOBBIE 00s3aTeNbCTBA MO
HJIC, a y Jo/KHEKA B IEPHOJ TTOTyYeHHS ToBapa (YCIyr) BO3HHKACT MPaBoO
Ha HajoroBelid kpenut ¢ HJIC Ha oOmUX OCHOBAaHUSAX B COOTBETCTBUH C
TpeOOBaHMSIMH ACHCTBYIOLIETO 3aKOHOIATEILCTBA.

HanorooGnoxenue  omepauuii ¢ JOJNTOBBIMH  TpeOOBaHUSIMU
pernamMeHTHpoBaHbl Takxke myHktoM 153.4 ct. 153 HamoroBoro konexca
YKpauHsI, OTIepanuii Mo JOroBOpaM YCTYIIKH IpaBa TpeOOBAaHUS — B ITyHKTE
153.5 cr. 153 HKY. CormacHo HaJI0roBOMY 3aKOHOIATEIBCTBY YCTYIIKa
IpaBa JCHEXHOTO TPeOOBaHHUA KIHUCHTOM — IIEPBHYHBIM KPEAUTOPOM
OJDKHA OTpaXkKaThCsl B COCTaBE HAJIOTOBBIX JOXOJOB, a OajaHcoBas
CTOMMOCTh TIepeaHHONW AEOMTOPCKON 3aJ0DKEHHOCTH — BKIIIOYATHCSA B
COCTaB HAJIOTOBBIX pacxonos [11].

To ectb B (aktopa (KOJICKTOPCKOH KOMIIAHWH) TPOLEHTH 3a
(MHAHCHPOBaHHUE, a TaKKe IUIaTa 3a IMPEAOCTaBJICHHE IPEIyCMOTPEHHBIX
JIOTOBOPOM (DaKTOpHHra JOMOJIHUTEIBHBIX YCIYyT JOJDKHA OTpaXkaThCsl B
COCTaBE BAIOBBIX PACX0J0B KaK KOMIICHCAIMS CTOMMOCTH yciyr. CoriiacHo
HKY Ttakue BayoBbIe pacXobl OTPasKarOTCs MO MEPBOMY M3 COOBITHIA: nate
OIJIaThl YCIYT, KOTOpas, Kak IPaBWIIO, YAEPKUBACTCA M3 JCHEKHBIX
CPEICTB, MOJUICKANINX IIEPEUNCICHUIO IIOCTABIIMKY (aKTOpoM 3a
MIPEJOCTABIICHHBIE MM YCIYTHM WIM Ha JaTy (aKTHYECKOTO MOIY4ICHHUS
pe3yIbTaTOB yCIyr. 3aTo, TMOTAIleHUs 3aJOJDKEHHOCTH JIOJDKHHKOM
(Bo3Bpar (pUHAHCHPOBAHMS KIMEHTOM Ha MpaBaX perpecca) MpH TaKoOM
MOJIX0/Ie TIPUBOAWNT K YBEIWYCHUIO HAJIIOTOBBIX JIOXOJOB B (hakTOpa Ha
MOMEHT IT0JTy4EHUs] CPEICTB.

Wzyyenne OTEYECTBEHHOTO 3aKOHOJIATENIbCTBA B 4acTH
HaJIOroo0JI0XKeHUsT (paKTOPHHTOBBIX OINEpaIMid, MPHUBEIO K BBIBOIY, UYTO
MPOLICHTHI 32 (PUHAHCHPOBaHHE BKIIOYAOTCS (PaKTOpOM (KOJIEKTOPCKOM
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KOMIIaHKEel) B COCTaB HAIOTOBBIX JOXOJOB HA MOMEHT HAUHCICHHS B
COOTBETCTBHUH C YCIOBUSIMH JJOTOBOPA.

B cBorw ouepenp, (QuHAHCHpPOBaHWE, TONy4YeHHOEe OT (hakropa
(KOJIEKTOPCKOM KOMIAHWH), KJIMEHT HE BKJIIOYACT K HAJOTOBBIM JIOXO/aM,
BeJlb B MOMCHT OTIPY3KH TOBapOB JOJDKHUKY OH YXKE OTpasull TaKue
JIOXOJIBI TI0 TIPaBHJIY MEPBOTO COOBITHS HAa cyMMy ToBapoB (6e3 HIC).

BuiBox. HTak, B CBS3M C HENOCTATOYHOCTHIO M HECOBEPIICHCTBOM
YKpPaWHCKOTO  3aKOHOJATeIhCTBAa B  YacTH  (DAaKTOPUHTra, IOPSIOK
OyxranTepckoro ydera (aKTOPHUHTOBBIX  ONEpanuii  MOXKET  OBITh
pean30BaH pa3IMYHBIMH crocobamu, Kpome Toro, B Ilmane cueTtoB
OyXTraJTepCKOTO ydeTa aKTHBOB, KallWTalla, 0053aTENIBCTB U X03IHCTBECHHBIX
ornepanuil IpeAnpuaATH U OpraHu3aluil CreluajbHbIe cueTa I y4yeTa
MOOOHBIX OIepanuii He mpexycMoTpeHbl. OMHAKO TpeIoKeHHAs HaMu
METOJMKa OyAeT CcrmocoOCTBOBAaTh 0o0Jice KAYECTBCHHOMY H TIOJIHOMY
OTpaXCHUIO MH(OPMAIUK O TaKUX ONepalusx B ()UHAHCOBOW OTYCTHOCTH
KOJUICKTOPCKUX KOMITAHHH.
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JlaroBckas E.A. Yuér onepannii 3a 1oroBopoM (pakTopHHTa
Lagovska O.A. Accounting providing assignment of debt to collewti
company by factoring agreement

YK 657

O6Jik omepauiii 3a goroBopom axropunry / O.A. JlaroBcbka

[Ipomecu, mo BiAOYBAIOTHCSA y CBITOBIM €KOHOMIIlI Ha JaHOMY eTami il
po3BUTKY (HOCHIEHHS iH(GIAMIMHUX TEHAEHI{M, 3pOCTaHHS 3arajbHOI
€KOHOMIYHO] 1 TIOJIITHYHOT HECTaOIIBbHOCTI, MPOOJIEMHU HETIATEeXKIB, Y TOMY
YHCNIi TIPM  PO3paxyHKax), IPH3BOAATH [0 30iJIBIIEHHS EKOHOMIYHHX
PU3WKIB TIpW 3IIHCHEHHI pO3paxyHKiB MiXK Cy0 €KTaMH TOCTIOJapIOBaHHSI,
10, B CBOIO Yepry, BUKJIMKAE€ HEOOXiTHICTh BUKOPUCTAHHS KOJIEKTOPCHKHUX 1
(akTOpUHIOBUX TOCHYr. Y JaHWd poOOTI IpoaHATi30BaHO TEHICHIIT
PO3BUTKY PUHKY KOJEKTOPCHKHX IIOCIYT, iX OMOJATKyBaHHS Ta OOIIKOBE
BiTOOpaXCHHSI B AaCIEKTI HAJaHHS KOJEKTOPCHKUX MMOCITYr Ha IIiJCTaBY
JIOTOBOPY (haKTOPHUHTY, 1[0, HA HAIy AYMKY, BiJIKpUBA€ HOBI EPCICKTHBH
JUIl PO3BUTKY KOJIEKTOPCHKOI MiSIIBHOCTI. Y BHCHOBKY 3aIllpOITOHOBAHO
METOIUYHHMH MiAXiM B YacTHHI OOJIIKOBOI BiJJOOpa’KeHHS KOJEKTOPCHKHUMHU
KOMITaHisSIMA Ta IX KII€HTaMH omepamii (akTOPUHTY B CHCTEMi pPaxyHKiB
OyXranTepchKoro oOJIiKy B po3pi3i iX BHIB, MO CHPHATAME OiJbII
SIKICHOMY 1 TIOBHOMY BimoOpaxkeHHIO iH(OpMaIlii mpo Taki omepamii y
(hiHaHCOBIH 3BITHOCTI KOMITaHiMH.

Ku1104oBi c10Ba: KOJIEKTOPChKa HisUTBHICTD, (DAKTOPHHT, MIEPEYCTYIKA
60pry, 00K, OITOTaTKyBaHHS.

VK 657

Accounting providing assignment of debt to collection company by
factoring agreement / O.A. Lagovska

The processes occurring in the world economy a$ ttage of
development (increased inflationary trends, thewgnoof the general
economic and political instability, the problem mdn-payment, including
payments), leading to increased economic riskseittlesnents between
economic entities, which, in turn, causes the useebt collection and
factoring services. In this work analyzed trendshi@ market of collection
services, their taxation and accounting in the espeproviding collection
services on the basis of factoring agreement thaiur opinion, opens up
new prospects for the development of collectionvagt In the conclusion
proposed a methodical approach of the accountingpliection companies
and their clients of factoring operations in theteyn of accounts in terms
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of their types, which will contribute to a bettendafuller reflection of
information on such transactions in the financiatements of companies.
Keywords: collection activities, factoring, assignment of tleb
accounting, taxation.
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