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YOK 657 lMaenoes K.B.

OCOBEHHOCTU U ®AKTOPbI
MOOEPHU3ALMU POCCUUCKOU IKOHOMUKNU

B cmambe ebisienstomcsi 0c06eHHOCMU U (hakmopb! OCYUIECMEBIIeHUST CMPYKMYypPHOU
repecmpoliKu, MexHU4YEeCKO20 repe8oopy KeHUs U MOOepHU3ayUU POCCULCKOU 3KOHOMUKU
8 COBPEMEHHbIX YCIIOBUSIX HAa OCHOBE aHasu3a U U3yYeHUsl Mo3umueHo20 3apybexHo2o U
omeyecmeeHHO20 Orlbima MoAepHU3aUUU 80CIPOU380OCMBEHHbIX CIMPYKMYP

MogaepHusaumsa, TEXHUYECKOe NEepeBOOPYKEHME M MPOrpeccuMBHasi CTPYKTypHas
nepectporka pPOCCUNCKOM SKOHOMMKM Ha OCHOBE WCMONb30BaHWA  HOBEWLUMX
WHHOBALMOHHbIX TEXHOMOIMI (B T.4. HAHOTEXHOSOMMIN, BUOTEXHOMNOMMA U T.M.) ABASIOTCA
Ba)XKHEMLWIMMWN yCNoBUAMKN 3PPEKTUBHOMO MHHOBALMOHHOIO pasBUMTUSA CTpaHbl U pocTa
KOHKYPEHTOCMNOCOBHOCTN OTeYeCcTBEHHOW npoaykuun. Bce 3TO MNO3BONUT yMEHbLUUTb
3aBMCUMOCTb YPOBHSA M TEMMOB COLManbHO-3KOHOMUYECKOrO pPasBUTUSI CTPaHbl OT
nonyyaemMmbix OOXOA0B BCMEACTBME 3KCMNOpPTa ChiPpbEBbIX PECYPCOB U AENCTBUTENbHO
OCYLLIECTBUTb CTPYKTYPHYIO NEPECTPONKY OTEYECTBEHHOM 3KOHOMWKN, O HEODXOAMMOCTH
KOTOPOW FOBOPUTCH YK€ O4YeHb [aBHO. BaxHO Takke u TO, 4YTO B pesynbraTe 3TOro
ynyywmTcs ummgx Poccum, KOTopyo noka elle Hepeako OTOXAECTBNAT C CbipbEeBbIM
npuaaTkomMm pasBuMToro mmupa. Takmm obpasom, B LLENIOM MUPOBOW OMbIT AENCTBUTENBbHO
CBUOETENbCTBYET O TOM, YTO POCT UHBECTULUMIA B MHHOBALMOHHbIE Cdepbl 3KOHOMMKM
CrnocoOCTBYIOT YCKOPEHHOMY Pa3BUTMIO HAapPOOHO-XO3ANCTBEHHOIO KOMMIEKca CTpaHbl U
MOBbLILLEHNIO CPEOHENO YPOBHS XN3HM HAceneHus.

OpHako HECMOTPS Ha TO, YTO O HEOBXOAMMOCTM MOAEPHM3aUMN Kak OCHOBbLI pocTa
KOHKYPEHTOCMNOCOOHOCTU  POCCUIACKON 3KOHOMMKM  FOBOPUTCA [ABHO, peanbHble
pe3ynbTaTbl 3TOr0 Mpouecca elwe Oo4vYeHb pJanekMm OoT TpebyemMblx CTaH4apToB.
HepocTtaTouyHO BbICOKME TEMMbl 3TOr0 Mpolecca CBsA3aHbl C psSAoM (hakTopoB, B TOM
yucrne C OrpaHUYEeHHbIMU pecypcaMmn 1 pesepBamMmn MogepHusaumn. Kak nssecTtHo, ans
OCYLLIECTBIIEHNSA  CTPYKTYPHOM MEPEecTPOMKM U  TEeXHUYECKOro NepeBOOPYXKEHUN
9KOHOMMKN TpeObylTCa 3HauMTeNbHblE pecypcbl: (UHAHCOBbLIE, MaTepuarbHble,
WHHOBaUWOHHbIE, TpyaoBble. OTKyaa ux B3siTb?

OnbIT  rocypgapctB, 9P@EKTMBHO MOAEPHM3NPOBABLUMX CBOK  3KOHOMMUKY,
CBUOETENbCTBYET O TOM, YTO HEPEAKO BaXKHEWMLLUM YCITIOBMEM YCNELIHON MOAepHU3auum
ABNATCA MHOCTPAHHbIE MHBECTULMK. Tak, HanpMmMmep, B KOMMYHUCTUYECKUA KuTtanm yxe
He OfHO AecATuneTue BKNaAablBalOTCA 3Ha4YMTEmNbHble CpeacTBa u3-3a pybexa (TonbKo
n3 CLUA B obLien crnoxHOCTM Tyga B nocrnegHee Bpems MOCTYNUMM OeCATKA MApPA.
ponnapoB). B Yunu, pedopmMupyiowlylo CBOK 3KOHOMMKY Ha OCHOBE MOHETapHbIX
NPUHUMIMOB elle CO BpeMeH npaBreHns reHepana [lvHoyeTa, Takke NOCTYNMnAn
3Ha4MTENbHbIE 06BEMbBI MIHOCTPAHHBLIX MHBECTULMIA.

B aTOM CBSI3M MOXHO BCMOMHWUTb O [OCTAaTOMHO ObICTPOM MOCNEBOEHHOM
BOCCTAHOBMEHMN paspyLUEHHOW BOWMHOW 3KOHOMWKM psga €BpPOMNemckux CTpaH
BCneacTene (OMHaAHCOBOM MOMOLUM Ha OCHOBE peanu3auun nnaHa Mapwanna.
OpHako B Poccun, HecmoTpss Ha npeanpuHMMaemble YCUMWUsS, K COXareHuto,
WHOCTPaHHbIE NHBECTULMWN HE Cbirpanun TOoW ponu, KOTOPY OT HUX oxuaanu. B ycnosusix
MMUPOBOr0  (PMHAHCOBO-3KOHOMWYECKOTO  KpM3nmca BO3MOXHOCTU  UCMOSb30BaHUS
3apybexHbIX WMHBECTULMM KaK OOHOr0 U3 BaXHEWLMX WMCTOYHWKOB OCYLLECTBREHUSN
MOAEpPHU3aUMN N CTPYKTYPHOM NEpPecTPONKN POCCUUACKON 3KOHOMUKM ewe 6onee
COKpaTUNNCb, TaK KaK 3HaYUTENbHO YMEHbWWUNNCL OObeMbl UMEKLWMXCa Ha
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MeXayHapo4HOM dmHaHcoBOM pbIHKE CBOOOAHbIX OEHEXHbIX cpencrs.
Kpome Toro, cnegyeTt MMeTb BBMAY, YTO UCMONb30BaHME 3apybeXXHbIX UCTOYHMKOB Kak
OCHOBbl MOAEpPHU3aUMN HapPOOHO-XO3ANCTBEHHOIO KOMMMEeKca Hapsgy C OYeBUOHbIMU
NO3UTUBHLIMW NOCNEACTBUAMN UMEIOT U HEraTUBHbIE.

Tak, Hanpumep, HOBble WHAYCTpPUanbHble CTpaHbl — ApreHTuHa, bpasunusa wn
Mekcuka Onsi OCYLLEeCTBNEHUA WHAYCTpUanusaumm M TEXHUYECKOro NepeBOOPYKEHUS
CBOMX SKOHOMWK npeumywiectBeHHo B 70-e rogbl XX Beka OCYLIECTBMMM 3aliMbl
OFPOMHbIX (PUHAHCOBO-KPEOUTHbIX CPEeACTB — B WUTOre Kaxagas cTpaHa B obuien
CNOXHOCTM OKaszanacb goikHa 6onee 100 mnpg. gonnapoB, a BMECTe 3TU Tpwu
rocygapcrBa oOKasanucb AOSDKHbI pasBuTbiM cTpaHam 6onee 330 mnpg. 4ONNapos.
BcneactBue 3TOro faHHble CTpaHbl HA NPOTSPKEHUN MNOCNEAHUX OEeCATUNEeTU ABNSNNCh
KpynHEAWMMN B MUpEe OOSMDKHMKaMu (a B HedanekoM npoLusiom nogobHas cutyaums
umena mecto 1 B KOxHon Kopee), us-3a 4yero B HUX Hepeako Habnwganacb Bbicokas
WHNSAUMSA, 3HauMTenbHas AeBanbBauus  HaUMOHANbHOM  BamnTbl, CouManbHO-
3KOHOMMYecKas 1 NonuTu4eckas HeCTabunbHOCTb.

[nsa NoBbILWEHNA YPOBHSA KOHKYPEHTOCMNOCOBHOCTN NPOAYKLUMM U 3KOHOMWUYECKOWN
3(P(PEKTUBHOCTN POCCUNCKON SKOHOMUKM BOnbLLOE 3HAYeHWe UMeeT Takke paspaboTka
TeopeTn4ecknx Npobnem nlyvyeHus BrnSHUS CTPYKTYPHOM NEPECTPONKM N TEXHNUYECKOTO
NepeBOOPY>XEHNS MPOM3BOACTBA Ha pPoOCT ero 3PdEKTUBHOCTU NpPU  PbIHOYHBLIX
OTHOWeEHNAX. B aToi cBA3M 3ameTuMm, 4YTO npobrnemamMu SKOHOMMYECKOro poCTa,
BbISIBIEHMS Pa3fMYHbIX CTaguin, 3TanoB 3KOHOMUYECKOro Pa3BUTUSA 3aHUManNMcb MHorne
KpynHble OTeYEeCTBEHHbIE N 3apybexHble yyeHble. Hapsagy ¢ LWMPOKO M3BECTHLIMU Yy Hac
B CTpaHe (OpMaUMOHHBIM W LMBWIN3ALMOHHBIM Mnoaxogamu 3a pybexxoM MHOro
BHMMaHMWA ygenseTca v ApYrMM Hay4YHbIM KOHLENUMAM, HanpuMep npoLeccy ABMKEHUS
9KOHOMMKW OT arpapHoM K WHAYCTPUANbHOM W MOCTUHAYCTPMANbHOM CTagusMm.
OpaHoM M3 caMbiX HOBbIX W M3BECTHbIX TEOPUIA IKOHOMUYECKOrO Pa3BuUTUS, pa3BMBaEMON,
B 4ACTHOCTW, KPYNHEWWWM B MWUpe crneunanuctom B o00nactM aHanusa siBneHust
KOHKYpeHToCcnocobHOoCTU npoaykumm Marknom NMoptepom, aBngeTca cregyoLas.

OKOHOMMYECKMIA POCT npeactaBnsaeT cobow OBMXKEHME B CTOPOHY YCIOXHEHUs
NCTOYHUKOB KOHKYPEHTHbIX npeMMyLLecTB " yKpenneHus no3nuunn B
BbICOKOI(MEKTUBHBLIX OTPACIAX W CerMeHTax HapOAHOXO3SINCTBEHHOINO KOMMIEKca.
[aHHbIN npouecc conpoBoXxaaeTcs ObICTPbIM POCTOM 3PEKTUBHOCTM BCEVM SKOHOMUKM.
YPOBHM 3KOHOMMWYECKOTO pPasBUTUS PasNU4YHbIX CTPaH MOXHO MpeacTaBuTb B BuAe
HEKOTOPOro psida CTagun pasBUTUS KOHKYpEeHUMW. OTW CTaguu  pasnuyarTcs no
cneumdnyeckumM UCTOYHMKaAM AOCTMKEHUST KOHKYPEHTOCNOCOOHOCTM HA MUPOBOM PbIHKE,
a Takke NO BMAAM W CTENEHW pasBUTUSA YCMewHO (YHKUNMOHUPYIOWMX OTpacnen.
YuntbiBasi, YTO BOMpOCaM MOBbIWEHNSS YPOBHS KOHKYPEHTOCMOCOOHOCTU POCCUNCKUX
npeanpuaTUA Kak OCHOBE PELLEHUS SKOHOMWYECKUX, CouMarnbHbIX U AeMorpadunyeckmx
npobrem cTpaHbl yaensdeTca B HacTosee BpeMsi NEPBOCTENEHHOE 3HaveHue, nveet
CMbICI CTagumM KOHKYPEHTOCNOCOBHOCTU pacCcMOTpeTb NoapobHee.

BbligensawT 4yeTblpe ocobble CTaguMuM KOHKYPEHTOCMOCOOHOCTM  HaLMOoHanbHON
9KOHOMMKWN, COOTBETCTBYHOLLUME YETbIpEM OCHOBHbLIM ABMXKYLLUMM CUNam, Unu cTumynam,
onpedensilowMM ee pasBuTue B OTAeNbHble MNepuoabl BpeMeHW, — 3TO haKTopbl
Nnpov3BOACTBA, MHBECTULMWM, HOBOBBeAEHWA M OoraTcTBo. Ha Tpex nepBbix cTagusax
NPOMCXOOUT POCT KOHKYPEHTOCMOCOOGHOCTU HAUMOHANbHOM 3KOHOMWMKM, 4TO, Kak
npasuno, codetaetcd C pocTom 6GnarococTosiHus. YeTBeptad cTagusa oO3Hadaet
nocTeneHHoe 3amenieHne pocta 1 B KOHEYHOM cdeTe cnag. B cooTBeTCTBMM C AaHHbLIM
noaxodoM  OCYLLECTBASKOT  Knaccudukaumio  OTAENbHbIX  CTpaH MO YPOBHKO
KOHKYPEHTOCMNOCOBHOCTN MX MHAYCTPUN B MMPOBOM XO3SINCTBE.
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Hu ogHa cTpaHa, no cywecTBy, He MMWHOBana nepByld U3 MNEepPeyYUCrneHHbIX
yeTblpex CTagun pasBUTUS IKOHOMUKU, T.€. CTagMn Pa3BUTUS KOHKYPEHTOCNOCOBHOCTH
Ha OCHOBe (paKkTOpOB Npou3BoAcTBa. B HacTosilee BpeMs Ha 3TOW CTaaum HaxoaaTcs
NnoYT BCE pa3BUBAKOLLMECHA CTPaHbl, @ TakKKe NOCTCoUManucTMieckne cTpaHbl (B TOM
yucne n Poccus). To ke camoe MOXHO ckasaTb O HekoTopbix cTpaHax (Kanaga,
ABCTpanusa) C BbICOKMM YpPOBHEM 0ONarocoCcTosHus, obnagatowmnx 3HaYUTENbHbIMK
npupoaHbIMK1 BoraTcTBamu.

Mockonbky Poccua HaxoguTcss B HacTosiee BpeMsi Ha MNepBON CcTaguw,
oxapakTepusyemMm ee nogpobHee. Ha gaHHOW cTagum npakTUYecKku BCe HaLMOHalnbHble
oTpacsnu, yCnewHo AEACTBYIOLWMNE HA MUPOBOM PbIHKE, AOCTUralOT CBOUX MPEeUMyLLEecTB
B KOHKYpeHTHOM 6opbbe noutn ucknountTenbHo 6narogapsi OCHOBHbIM hbakTopam
Npon3BOACTBa: MPUPOAHLIM pecypcaMm unm mn3bbITOYHOW M geweBon paboden cune.
OKOHOMMKA Ha 3TOM CcTagum BecbMa YyBCTBMTENbHA K MUPOBBIM 3KOHOMWUYECKUM
KpU3ncam n M3mMeHeHuo BasntoTHbIX KYpCoB, KOTOpble NPUBOAAT K konebaHnsam cnpoca n
OTHOCUTESNbHbIX LeH. OHa Takke OKasblBaeTCs 4pe3Bbl4aiHO YS3BUMOM B Clyyae
noTepu UMeLnXca @akTopoB K OLICTPO MeHsLWeroca nuaepctea oTpacnen
(mocTaToyHO BCMOMHUTL aBryctoBckun kpuamc 1998 r.). Kak ceBugeTtenscTByeT MMpOBOM
onblT, obnagaHne OGonbWKUMKM 3anacamu MPUPOAHBIX PECYPCOB XOTS M MOXeT
obecneuntb BbICOKMA OOX04 Ha AOywy HaceneHnsas B TeyeHMe [OBOSbHO
NPOAOIMKNTENBHOMO Nepuoaa, 04HAKO OHO He ABNSETCH JOCTaTOYHbIM OCHOBaHWEM Anst
ycTonumBoro pocta adpdekTMBHOCTU 3KOHOMMKK, O HEOBXOAMMOCTM KOTOPOro B CBOMUX
BbICTYNIIEHMSIX NOCTOSIHHO yrnomuHaeT lNpesngeHt Poccun B.B. INMyTuH. NoaTtomy nuuib
HEeMHOrMe CTpaHbl CyMenv npeogoneTb 3Ty NepByto cTaguio hakTopoB NPOM3BOACTBA.

Ha BTOpon cTagnm KOHKYPEHTHOE NPEeuMyLLEeCTBO 3SKOHOMUKM BasmpyeTtcsa Ha
FOTOBHOCTU M CMOCOBGHOCTM HauUMOHAsbHbIX OUPM K arpeCcCUBHOMY WHBECTUPOBAHMUIO.
®upmbl BKNagbIiBalOT cpeactBa B COBpeMeHHoe, addekTmBHOoe o6opyaoBaHue wn
TEXHOSIOTNI0, KOTOPOE MOXHO npuMobpect Ha MUPOBOM pbiHKE. WHBeCTMUMM Takke
HanNpaBNATCSA Ha MOKYMKy JMUEH3MA W co3haHWe COBMECTHbIX npeanpuaTui.
Mpuuem, Hepedko npuobpeTaemble TEXHWKA U TEXHOSOMMS Ha MOKOMEHUs OTCTalT OT
NyYWwmnx MMpoBbIX 06pasLoB, Tak Kak nuaepbl MeXayHapoaHOW KOHKYPEHLMN cTapaloTcs
He NpogaBaTbh TEXHWUKY MOcnefHero nokofneHus. B nmocneBOeHHbI Nepuod Ha BTOPYHO
ctaguio yganocb nepentn AnoHunm n noxe — KOxHon Kopee. B akoHomuke TanBaHs,
CuHranypa, VicnaHnm 1 B MeHbLUEeN cTeneHn bpasunum npucyTCTBYIOT NLLb HEKOTOPLIE
NPU3HaKN OCTMKEHUSA CTaaumn MHBECTULMIA, MPUYEM He BCE CTpaHbl, pa3BMBalOLLNECS B
3TOM HanpasneHuu, npeycnesatoT [4].

Poccusa Toxxe nowna no aToMy nyTu, ogHaKo noka 6onbLMxX ycnexoB 4obutbes en
He yaanocb. lMpuBegem HekoTopble dakTbl. XOTS euwle BO BpemMeHa ropbayeBckomn
nepecTporkn Bbin NPUHAT 3aKOH O BO3MOXHOCTWU CO34aHUSI COBMECTHbIX NPeanpuaTui
(CIN) Ha TeppuTOpMM Halleln CTpaHbl, B HacToswee Bpems B Poccun B cpaBHUTENBHOM
acrnekTe co34aHO OTHOCUTESNIbHO HEMHOro COBMECTHbIX npeanpustui. Het u TOro
NPUTOKa MHOCTPAHHbIX MHBECTMLMA, Ha KOTOPLIN NEepBOE BPEMS pacCyMTbiBanu Hawum
TeopeTukun (Erop Mangap, EBreHun AcuH u np.) B Havane 3ateBaeMon UMW MOHETapPHOWN
pedopmbl. 1 oeno He Tonbko B ux Hebonbwmnx obbemax. MNMoctynatowme ns-3a pybexa
WHBECTULMM B OCHOBHOM BKMadblBalOTCA He B KOYEBble OTpaciM 3KOHOMMUKM
(MaLwmHocTpoEHVe, cernbcKoe XO35INCTBO, oTpacnu NPON3BOACTBEHHOW
MHAPACTPYKTYpbl) M Jaxe He B OTpacnu, sBnalwmecs “nontocamu” pocta, a
NPENMYLLIECTBEHHO B CbIpbeBble OTpacin u nuwesble. BaxHO M To, 4TO npouecc
npuBneYeHNs WHOCTPaHHbIX WHBECTMUMA B pernoHbel Poccum ocyuiecTendeTca
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HepaBHOMEPHO. 3apybeXxHbI KanuTas B OCHOBHOM KOHLEeHTpupyeTtcda B LleHTpanbHOM
parnoHe, n npexae Bcero B Mockse u MockoBckon obnactu (6onee 70 npoueHToB), B
3anagHon Cunbupn n Ha [anbHem Boctoke. B YpanbCkuin perMoH nocTynuno OKOSo
OAHOro npoueHta oT obuwero obbemMa MpUBMEYEHHBIX B CTPaHy WHOCTPaHHbIX
WHBECTULMI. B 3TON CBA3M BO3HWKAET BOMPOC, a Tak N YK HaM Hago 6bino BbibupaTb
3TOT BapuaHT pa3BuTud, Tem 6onee 4TO Hapsdy C onpedeneHHbIMW NacaMu emy
NpUCylLM 1 CyLecTBeHHble HepocTaTku. [lpexae Bcero, 3TO BbICOKas BHELUHAA
rocygapcTBeHHas 3ag0mKeHHOCTb Poccuu.

Ha Haw B3rnag, ropasgo addektvBHee ana Poccum BbIGpaTb WMHOWM NyTb —
nepenTn ¢ NepBoOKr cpasy Ha TPeTbl CTaguio, Tem Goree 4YTO Takon OMbIT B MUPOBOW
NpakTuKe yxxe nmeetcs. Xopowmn npumep Tomy — tanus, rae notepnenu Heygady Bce
NonbITKM cregoBaTb WMHBECTULUMOHHOW MoOAenu pas3sutusa. B nocneBoeHHbln nepuog
Wtanua coeeplmna ckavyok OT MEpBON CTagumn akTopoB cpasy K TpeTben craguu
HoBoBBeZeHMN. [lo Temnam pocTa SKOHOMMKM OHa ycTynana Tonbko AnoHuun [5].
CnocobHOCTb 3KOHOMUKN n3bexaTb BTOPOM CTaanm UHBECTUPOBAHUA U, TEM HE MeHee,
yCcnewHo pasBmBatbCa TpebyeT Hanuuma B  MCTOPUYECKOM MPOLUSIOM  CTpaHbl
OANUTENbHbIX  NEepuodoB  WMHOYCTpUaNbHOWM  aKTUMBHOCTW, OCTaBMBLUMX Cclneg B
HaunoHaneHon cucteme obpasoBaHuUsl, MPON3BOACTBEHHbLIX HaBbIKax 1 T.n.

Ho Bce 370 umMeno Mecto B UcCTopuM He Tonbko Wrtanum, HO u Poccun.
[locTaToyHO ckasaTb, YTO TOMbKO B perMoHax Ypana elie COBCEM HeOaBHO YCMELLHO
pas3BMBannCb WHHOBAUMOHHbIE OTpacnu. Takum o06pasom, POCCUMNCKAS IKOHOMMUKA,
onuMpasicb Ha OCHOBHble (haKToOpbl, 4Yepe3 OnpedesieHHbIn nepuog  MOoXeT
HEenocpeacTBEHHO MEPENTU K TpeTben CTaaum HOBOBBELEHWW, MUHYS BTOPYIO CTaauio
WHBECTUPOBAHUA. Y Hac Ans 3TOro eCcTb BCe OCHOBaHuA. [encTBUTENbHO, OOHON U3
ocobeHHoCcTEN TpeTben CTaguMM HOBOBBELEHUM $BASETCA TO, 4YTO HauMOHasbHble
UPMbI HE TONBKO NMPUMEHSIOT U YIy4LalT MHOCTPAHHYIO TEXHUKY U TEXHOMOIMIO, HO U
CO3Jal0T HOBble. HanoMHMM B 3TOM CBA3KW, 4TO B Poccum ewe B COUManmnCTUYECKui
nepuog 6bINO0 Hemano oTpacnen M BWMOOB MNPOWM3BOACTB, 3aHMMAlOWMX Begylume
no3nUMM B MUpPE MO YPOBHK TEXHUYECKOW OCHALLUeHHOCTU. Takum obpasom, Hawa
CTpaHa MO HEeKOTOpbIM MapameTpaM yXXe HaxoauTcs Ha TpeTben crtagum (34echb
HenuvwHe gobaBnTb, YTO paccMaTpMBaeMas 30ecb Teopusl O CTaamnsaX IKOHOMUYECKOro
pa3sutnda, kak u nobas gpyraa Teopud, OTpaxaeT AENCTBUTENbHOCTb JNUWb C
HEKOTOPOW CTEeNeHblD YCMOBHOCTM — B pearnibHOCTM OOblMHO B 3KOHOMUKE nobown
OO0CTaTOYHO pasBMTOM CTpPaHbl OQHOBPEMEHHO MOXHO HAWTU AMEMEHTbI, XapaKTepHble
ONS pasnnyHbIX CTaguin, NO3TOMY paccMaTpyMBaemMasi HaMu Teopusi MPMMEHUMa N1Llb B
LernoMm, nNpu BbISIBIIEHUM CYLLHOCTU npoLecca).

3aBepLuas paccMoTpeHme npobnemsbl 0 Bblbope BO3MOXHbBIX NyTen AanbHenLwero
pas3suTtua Poccnn, He06X0aMMO eLle pa3 KOHCTAaTUPOBaTh, YTO €CTECTBEHHLIN, 0ObIYHbIN
OnNs MHOMMX CTpaH BapuaHT nepexoda OT nepBov cTagum (hakTopoB KO BTOPOW CTaguu
WHBECTUPOBAHNA Yy Hac, Kak Yyxe Oblfo nokasaHo, no 60nbWOMy cYeTy He
ocyuwiecTnsieTcd. [MaBHOM NPUYNMHON 3TOrO SABMSIETCS, CKopee Bcero, 60A3Hb 3anagHbIX
OM3HeCcMeHOB BKNagblBaTb KPYMHble KanuTanbl B HecTabunbHyld  POCCUIACKYIO
3KoHoMMKY. K ToMy xe He cnepyeT 3abbiBaTb, YTO BNMBaHWA B Gonblimnx mMaclitabax
WHBECTULMI n3-3a pybexxa 0Obl4HO Hapsgy C NO3UTUBHBIMU MPUBOOAT U K HEraTUBHbLIM
nocneacTeusaM, npexge BCEero K pocTy BHELUHEN 3af0MMKEHHOCTH, Bpems KOTOPOW, Kak
npasuno, foXuTca Ha HaceneHue. B aTon cBAsn Gonee npefnodTUTENbHBIM ABASETCA
nyTb nepexoda OT NepBOM CTagum hakTOpoOB cpasy K TpeTben cTagum HOBOBBEAEHWN,
MUHYS BTOPYIO CTaguio WHBECTUMPOBAHWA (TOYHEE, WCMOSb30BaB Wb HEKOTOpble
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3NeMeHTbI, NpUCyLLMe 3TOM CTaaun, T.K. NOMHOCTLIO ee 0BoNTK He yaacTtcd), Tem bonee
YTO YXe MNOXOXWM cka4yok Poccum npuxogunocb npeogoneesaTb — npoLecc
NMHOyCTpManu3auum B NOCnepeBOsIOLMOHHbIN Nepno, a B HacTosiLee Bpems B Poccun k
TOMY X€ MMEETCHA Hemano HOBEWLWMX HaykoeMkux npoussoactB. OT npeanoXXeHHOoro
BapvaHTa pasBuMTUS OCODOEHHO BbIMIPaOT PErnoHbl C  TPAAUUMOHHO  BbICOKMM
HayKOEMKMM MOTEHLManom.

Kak 6bl TO HM 6bIno, B Poccuio Bpag nv B 06o3pumom Oyayliem ms-3a pybexa
NOTEKYT 3HauuTenbHble MHBeCTUUMW. Elle MeHblle Hagexabl Ha TO, Y4TO B CTpaHy
nNpuayT Ka4yeCTBEHHbIE MHBECTULMN B BUOE HOBbIX TEXHOSOMIA N MHHOBALWIA — U3BECTHO,
4YTO MHOrne Beaywme cTpaHbl K, npexae Bcero, CLUA, onacasicb ycuneHus Poccun,
NpenaTCTBYOT MPOHWKHOBEHUIO B HEe WHBECTULMA WMHHOBALMOHHOIO XapakTepa.
CkasaHHOe, ofHako, BOBCE He O3HayaeT, 4YTo BoOOWe creayeT oTkasaTbCs OT
3apybexHbIX MHBECTUUMA — pasymeeTcs, HeT, HOo, BO-NepBblX, Bcerga cneayet
yunTbiBaTb UX 3PEEKTUBHOCTL U MHHOBALMOHHYIO HOBWM3HY W, BO-BTOPbIX, OCHOBHYH
CTaBKy B NOOGOM crnyyae npuaetcsa genatb Ha BHYTPEHHME pe3epBbl U UCTOYHMKWN.
Cnepnyet no6aBuTb, YTO B OTEYECTBEHHOM UCTOPUM M3BECTHbI Cry4yan OCYLLECTBIEHUSA
TEXHMUYECKOro NepeBOOPYKEHNSA SKOHOMUKM HA OCHOBE NPEMMYLLECTBEHHO COBCTBEHHbIX
WMCTOYHMKOB — 3TO BCECON3Hble CTarIMHCKME NOTepenM W BbINyCKM OBNUraumoHHbIX
3a/MOB, a TaKkKe uHAyCcTpuanusauus coBeTckon 3koHomuknm 30-x rogoB XX Beka,
OCYLLIECTBIEHHAsA B 3HAYMTENbHOM Mepe 3a CYET Nnepekadkm MHAHCOBbLIX PECYPCOB U3
CenbCKOro X035MCTBa B MPOMBbILLIIEHHOCTb [6].

B HacToswee BpemMsi BHYTPEHHME PECYpCbl AN OCYLLECTBMEHMS MOLEPHM3aLIMN
POCCMIACKON 3KOHOMMKW crieqyeT MckaTb, Ha Haw B3rnsg, B 6onblieM UCnonb3oBaHUm
nony4yaemMbix JOXOLOB B CbIPb€BbIX CEKTOpax Ha OOLLEe3KOHOMWUYEeCKMe Lenu 3a cyeT
YBENMYEHNST  PEHTHbIX  nnaTtexen, BO  BBEAEHUMM  MNPOrpecCMBHOM  LUKanbI
HanoroobnoXxeHna Ha JOXO4bl, BO BCEMEPHOM 3KOHOMWUW FOCYAApPCTBEHHbLIX CPEACTB, a
Takke B 6onee akTMBHOM MPUBMEYEHUN B pearbHble CEKTOpa 3KOHOMUKN (OMHAHCOBbLIX
pecypcoB, UMeLWMXca Yy Hacenenusi. Bce 310 notpebyeT pagnkanbHOrO U3MEHEHWUs
CUCTEMbl XO3AMCTBEHHOrO MpaBa, HanoroobnoXxeHus, a Takke BBEAEHMSI YCUITEHHOro
rocyaapCTBEHHOrO perynMpoBaHuMs oO0LecTBeHHOro passuTns. OyeHb BaXHO Takke
yBENMUYNTL TOoCyaapCTBEHHOE UMHaAHCMpoBaHMe QyHAAMEHTamnbHbIX W MNPUKIagHbIX
Hay4HbIX WCCrefoBaHWA, a Takke OMbITHO-KOHCTPYKTOPCKUX pa3paboTok (cnepyet
YUYMTbIBaTb, YTO HAYKOEMKME TEXHOOMMN N NPOM3BOACTBA, Takke Kak n Bcs ccpepa HTI,
NOCTOSIHHO JOPOXAIOT, YTO ABNAETCA 0OBHLEKTUBHON MUPOBOM TEHAEHLMEN).

B oato cBs3M HenuwHMM OygeT HanoMHUTb M O TOM, 4YTO Begywme B
TEXHONOrM4YeCcKOM MNfaHe COBPEMEHHble rocyfapcTBa, Takve kKak AnoHmsa u KOxHas
Kopes, ewe B cepeanHe XX Beka Obinnm Becbma oOTCTanbiMU (KOXXHOKOpeWcKas
3KOHOMMKa BooOLe Obina paspylleHa nocre OKOHYaHUS KOPEMCKOM BOWMHBI U pasgena
eanHon Kopewm Ha gBa rocygapctea — CesepHon un KOxHon Kopewn, a BBIT AnoHun
1950 rogy 6bino meHblue BBIT CLUA 6onee 4yem B 30 pas, Torga Kak yxke B cepeanHe 80-
X rogoB oTcTaBaHue Obinio Bcero B 2 pasa). Yenexu u AnoHun, n KOxHon Kopewn
(HaumHas ¢ 80-x rogoB XX Beka dTa CTpaHa AeMOHCTpUpoBarna camble BbICOKME TEMMbI
pocta BBI1 B Mupe) B 3HauMTENBHON Mepe CBsi3aHbl C BbICOKOW HOPMOW HaKoMNeHus
Kanutana, ocobeHHO HaymMHas ¢ 60-x rogoB (3Ta Hopma gocturana 25 % ot obbema
HaLUMOHAarnbHOro 4oxoaa, YTo O4eHb MHOrO).

Takasi BbICOKasik HOpMa HaKOMMEHUs KanuTana B 3HauYUTENbHOM Mepe Obina
006ycroBneHa NosiMTUKON BCEMEPHOM SKOHOMUM, KOTOpasi NpoBOAUNACL NPaBUTENbCTBAMM
3TUX CTPaH B TOT Nepuog BpemeHun. MogobHbI BapnaHT X03AMCTBEHHON NONMUTUKN cneayeT
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npoBoantb U B Poccum B HacTosiee BpeMsi (K COXarneHWo 3TO HEe BSDKETCA C TOW
rMamMypHOM POCKOLUBLKD, KOTOPYH OEMOHCTPUMPYHT Hawm ©GusHecMeHbl, OCOBEHHO
onurapxm — HamoMHWUM, 4YTO, HECMOTPS Ha (OUHAHCOBO-3KOHOMWYECKUA KPU3WUC, YUCIIO
A0NNapoBbIX MUNNMapAepoB B Poccnn yBennunnocs NoYTu BOgoe).

PocT Hopwmbl HakonneHus KanuTana, HeobxoguMmon [Ansi OCYyLeCTBeHUs
MOAEPHU3ALNN U TEXHUYECKOrO MNEPEBOOPYXKEHUS POCCUACKON 3KOHOMUKWU, MOXHO
OOCTUMHYTb TakKe M NyTeM CO30aHuUs Pa3BETBMEHHOW CUCTEMbI rOCyAapCTBEHHOIO
ctumynupoBanus cuctembl HWAOKP, B TOM 4ucne Ha OCHOBE BBeAEHUS Ha
npeanpusaTusax obss3aTenbHblX HOPMATUBOB BHEAPEHUS HOBbIX W HOBEWLUUX
TEXHOSMOrMM (HanOMHUM, 4YTO B nocnegHee Bpems KoadhduUMeHTbl BbIObITUA W©
OBHOBNEHMS OCHOBHbIX (POHOOB CYWECTBEHHO CHU3MAUCL MO CPaBHEHUIO C
coumanucTudecknum nepunogom) [3].

Mpwn onpefeneHnn hakTopoB U YCIOBUIN OCYLLECTBEHUS MOAEpHU3aUnn cnegyet
y4yeCTb ee MHOroBapuaHTHbIX XapakTep. Tak, BapnaHTbl TEXHUYECKOrO NepeBOOpPYKEHUS
3KOHOMMKN Npexpge BCero MOryT OTnMyaTbCA CpPOKOM, BpPEMEHEM peanusauuu.
B aTon CBA3M MOXHO BCMOMHUTb pasHble BapuaHTbl TEXHUYECKOro MepeBOOPYXEHUS,
CBSA3aHHblE C NPOoLEeCCOM MHAycTpnanuasaumn. Kak n3BecTtHo, BbliAENSOT TpU BapuaHTta
nHaycTpuanusaumm: 1) korga cTaBka AeflaeTcsa Ha pasBUTUE NEerkon u NULEBOW
NPOMbILLSIEHHOCTUM (TaK Ha3blBaeMbIA KANUTaNIMCTUYECKUI BapuaHT MHAyCcTpuanusauun);
2) cTaBka [f[enaetcs Ha pasBUTUE TSKENON NPOMLILINIEHHOCTM (COLManNUCTUYECKUI
BapuaHT wuHAycTpuManumsauum); 3) BapuaHT wuHOycTpuanu3auumn, Korga HeT 4YeTKom
HanpaBfEeHHOCTM Ha pasBUMTME KaKOM-TO OOHOW rpynnbl oTpacrnen MpPOMbILLIIEHHOCTU.
Kak npaBuno, ctaBka Ha KanuTanuCTUYECKUA BapuaHT MHAyCTpManusaumm npuBoguT K
bonee ANWHHOMY CPOKY TEXHUYECKOrO MEPEBOOPYKEHUS SKOHOMWKM MO CPaBHEHUIO C
coLManuCcTU4eCcKkum BapuMaHTOM nHaycTpuanusaumm. Kpome BblOeNeHuns
pasHOBMOHOCTEM UWHOYCTpUanMsaumm, CBsI3aHHbIX C  BHYTPEHHMMW  hakTopamu,
BblAENAT ABa TUNA — 3KCNOPTOOPUEHTUPOBAHHBLIN U UMMOPTO3aMeLLatoLLMiA BapuaHTbI
NMHOYyCTpManMsaumm, cBa3aHHbIE C BHELLHUMMK ddakTopamu.

B Poccuu Takeke MOXHO NpeanoXuTb pacCMOTPETL pasHble BapuaHTbl ModepHU3aLmm
3KOHOMUKK. B Buae ABYyX KpaHUX BapuaHTOB npegfiaratTcs criegyrolme: oT CTaBku Ha
BbICOKME  TEXHOMOrMM W NPEMMYLLECTBEHHOE  MHBECTUPOBAHME B  HAYKOEMKME
NPOM3BOACTRA, Npexxae Bcero Ha ocHose BIK, o agpyroro cueHapus, rae akueHT genaeTcs
Ha nepBooYepedHOE pasBUTUE TPaAKOAHCKMX OTpacnen, noTpebuTenbLcKoro CekTopa,
pecypcocbeperaroLmx TEXHONOrni NPeMMyLLEeCTBEHHO TpaguUMOHHOIO TMna.
B nocnegHem crniydyae passBuTue MNOTPEOUTENLCKONO CeKTopa CTaHOBUTCS  MOLLHbIM
CTUMYNSITOPOM  AN1S1 pasBUTMS MHBECTULIMOHHOINO CEKTopa, OJHaKo JToT NyTb 6onee
ONUTENbHBIN C TOYKM 3PEHNST BXOXKOEHWUS B NOCTUHAYCTPMAnbHYO anoxy. Ha Haw B3rnsg, B
Poccun gomxkeH 6bITb peann3oBaH HEKMWN CPeQHWUA BapuaHT B BUAe CBOeOOpa3HOM cMecu
3MNEMEHTOB 3TUX ABYX KpaMHWX BapuaHTOB MOAEPHU3aLMKN, TO €CTb B BUAE paLMOHanNbHOrO
COYETaHNSA AMIEMEHTOB pa3sHbIX TEXHOTOMMYECKMX YKITaaoB.

BbiGop TOro unmM MHOro BapmaHTa MOAEepHM3aLUN 3KOHOMUKN 3aBUCUT OT MHOIMUX
GakTopoB: MOTeHuMana CTpaHbl, CTEeneHn ero TEXHOSIOrMYECKOro  pasBUTUS,
BHELLUHE3KOHOMUNYECKON CUTYyaLMN M MHOTMX Opyrux. Tak, BCMOMHMM, 4YTO B CBSI3U CO
CNOXHOW BHELUHENONUTUYECKOM cuTyaumen, crioxuewenca B 30-e rogbl XX Beka, B
CCCP kak HeobxoamMMmblIi N eUHCTBEHHO BO3MOXHLIN B TO Tshkernoe Bpems 6bin BblbpaH
YCKOPEHHbIN  BapuaHT wuHAyCTpuanu3auuu, Korga craBka 6Obina cgenaHa Ha
NpenMyLLIECTBEHHOE pasBUTHE TSHKENOW NpombinieHHocTy 1 BIIK.
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YunTbiBasi, YTO B HacTosillee BpeMsi Poccnsa OTHOCUMTCS K rpynne Tak HasbiBaeMblX
“AOrOHSAOLWMX” CTpaH HaM, Ha Haw B3rnag4, Tawvke uenecoobpasHo BbibpaTb Mogernb
MOEPHU3AUUN CO CPaBHUTESTbHO HEBOMbLUMM CPOKOM €€ OCYLLECTBIEHUS, TaK Kak B
NPOTUBHOM Cfly4ae pasBUTble CTpaHbl B CBOEM TEXHWUKO-IKOHOMWYECKOM pPa3BUTUn
CHOBa ymayT paneko Bnepen, a Poccus BHOBb OKaxeTcsi Ha nepudepun pasBuUToro
mupa. lMpryem nockonbKy OCoBbLIX WMHBECTMUMM u3-3a pybexa B OGnwkanwee Bpems
XOaTb He NpPUXoamTCsl, CTaBky NpuAeTCca caenatb NPevMMyLeCTBEHHO Ha BHYTPEHHME
pesepBbl 1 hakTopbl. B aTMX yCnoBMsiX CbIpb€BON CEKTOP AOJSPKEH ChirpaTb POSfib TOYEK
pocTta, sapa [1], NokomoTuBa pasBUTUS BCEN POCCUNCKOM 3KOHOMUKM (B MPOTMBHOM
cnyyae Mbl pUCKyeM MONyYnTb odepegHoe — nocrne BeHecyanbl u Hurepumn tenepb yxe
poccuinckoe “HedTsiHOE NPOKNATME”, KOorga MofyyYeHHble OT HedTaHoro ©OusHeca
[0X04bl MPOCTO NpoedatoTcs, NpUYem NPENMYLLIECTBEHHO KITaCCoOM UMYLLMX).

[nsa aToro nepuvoga XxapakTepHO [OEeNcTBME TaK Ha3blBAEMOrO CTPYKTYPHOro
napagokca, Tak Kak yrnydleHue oTpacreBon CTPYKTYpPbl 9KOHOMUKM B BygyLluemM MOXHO
OygeT OOCTUIHYTh NUWb NP BPEMEHHOM YXYALIEHMM ee B HACTosILLEee BPEMS B CBSA3U C
HeunsbexHbIM yBennyeHmem gonu BBI, npuxogswencsa Ha gobbiBaowme oTpacnun u
npoussoactea. [lpu 3TOM CcTaBka JofmkHa ObiTb cOenaHa Ha KeCcTKMe Mepbl
rocygapCTBEHHOIO perynupoBaHns  3KOHOMMKKM, MO0 Knaccuyeckme nubeparnbHble
MeTOAbl MOHETapHOro TuMa B YCMNOBUSX “AOrOHSAOWEN” 9KOHOMMKM ewe Oonee
OTAANSIT B LLESIOM ypoBeHb pa3snTua poccuickoro HTI oT MMPOBOro ypoBHS.

Bbibopy ontumanbHOM MOAENWN MOAEPHU3ALUN POCCUIACKOM SKOHOMUKA MOXKET
Takke Nomouyb paspaboTka oblen Teopum MOAEPHM3aLUN SKOHOMUKM, B KOTOPOW Ha
OCHOBE W3YYEHUS MEXOYHAPOOHOrO W OTEeYECTBEHHOrO OMbiTa OCYLECTBEHUS
TEXHUYECKOTO MEePEeBOOPYKEHUST WU CTPYKTYPHOW MEpPecTporKM 3SKOHOMUKM  OyayT
BbISIBfIEHblI TUMNbI U MOAENN MOAEPHMU3aLUMN, NPEeanoXeHbl Noaxoabl K Kraccudukaumm
pPasfMyHbIX WHHOBAUWMA (B 4YaCTHOCTM, MOMWMO BCEro MpoYero, Ha Haw B3rnsg
uenecoobpasHo BblAeNsATb Takke MHHOBALMM 3KCTEHCUBHOIO M UHTEHCUBHOMO Tuna [2]),
a Takke onpeaeneHbl yCrnoBusi, 0COBEHHOCTU 1 (hakTopbl BbIbOpa onTUManbHON MOaenu
MoAepHM3auun B pasHbix cTpaHax. Ckoperlee pasBUTUE OCHOBHBLIX MOMOXEHUN W
3aKOHOMEpPHOCTEN obwen Teopum Mo4epHu3aumm no3sonuT co3gaTtb
METOAONOrMYECKYH0 OCHOBY AN paspaboTkm ahpeKkTUBHOMO BapuaHTa TEXHUYECKOro
NnepeBOOPYKEHUS U CTPYKTYPHOW NepecTpoOnKkn 0TEHECTBEHHON S3KOHOMUKM.
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